Overall results for the fiscal year ended March 31, 2005 &

Outlook for the next fiscal year (CONSOLIDATED)
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(1) Overall results for the fiscal year ended March 31, 2005

In the current term of the Japanese economy capital expenditure and export cen-
tering on digital home appliances were excellent at the beginning of the year and
consumer spending held steady, too. However, in and after the summer, because of
inventory adjustment in the IT-related fields, the steep rise of oil prices, damage
from a spate of earthquakes and typhoons as well as bad weather, the trend of eco-
nomic recovery seemed to be stalling.

In the sporting goods industry, scale reduction of the leisure sporting goods mar-
ket centering on golf and winter sports remained unstoppable and the severe situa-
tion continued. However, fields such as competitive sports influenced by the Ath-
ens Olympics, fitness sports, and baseball were holding steady and at the same time,
signs of recovery were observed in part, such as athletic wear adapted as a lifestyle
choice, whose sales were expanded primarily for women.

Under these circumstances, in domestic business, our corporate group imple-
mented measures to end the decline in sales, such as reinforcement of the Mizuno
Brand, reinforced approaches to large stores, utilization of the Athens Olympic ef-
fects for marketing, and capturing the health sports market under the companywide
policies of continuous promotion of management revolution and promoting evolu-
tion of SOZO (a combination of creation and imagination in Japanese) marketing.
However, due to the effect of free recall and repair of golf clubs implemented in Ju-
ly 2004, we were unable to end the decline of sales in the golf business and reduced
sales of domestic business resulted.

On the other hand, in overseas business, in Europe and the United States, sales of
forged golf irons and running shoes equipped with "Mizuno Wave" functions pro-
gressed favorably. In addition, sales in China which continues high growth and
Taiwan which is enjoying a business upturn in economic activities greatly surpassed
sales of the previous period.

As a result of the above, our sales increased 2,909 million yen (increase of 2.1%)
compared with the previous period, reaching 143,659 million yen for this period. .

Operating profits increased 427 million yen (increase of 8.3%) compared with
the previous period achieving 5,569 million yen as increases in selling, general and
administrative expenses centering on expenses related to the Athens Olympics and
advertising and promotion expenses of overseas subsidiaries were absorbed by im-
provements in gross profit margin .

Ordinary profits increased 337 million yen (increase of 6.3%) compared with the
previous period, reaching 5,701 million yen.

Net profits for the current period increased 543 million yen (increase of 22.0%)
compared with the previous period, reaching 3,010 million yen.

(2) Outlook for the next fiscal year (April 2005 - March 2006)

Risk factors such as soaring oil prices and the resulting deterioration of corporate
profits due to soaring raw material prices and the slowdown of exports due to decel-
eration of overseas economies in the United States, China, and others cast a shadow
over the future of the Japanese economy.

In the environment marked by this, in our corporate group, the domestic sales
system was refurbished and reorganized in March 2005 with aims to recover the
business showings inside Japan and to stably obtain high profits. By this reform,
area sales will be reinforced, approaches to growing channels such as metropolitan
areas and large-scale specialty stores, etc. enhanced, and proposed sales will be pro-
moted to achieve strong sales.

In addition, in order to achieve global sustainable growth, brand development
will be promoted and Mizuno's entire brand image will be enhanced. In particular,
Lifestyle, Wellness, and Global were positioned as the three challenge axes for
brand development, and innovative product developments and designs that strike a
chord in users' hearts will be achieved by merging technologies and craftsmanship,
reforming the design process, and strategically utilizing patents.

As for sales performance for the next period, we estimate sales of 148 billion yen
(increase of 3.0%) with ordinary profits of 6 billion yen (increase of 5.2%) and net
profits of 3.3 billion yen (increase of 9.6%).
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