Overall results for the fiscal year ended March 31, 2006 &

Outlook for the next fiscal year (CONSOLIDATED)
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(1) Overall resultsfor thefiscal year ended March31, 2006 (April 2005 - March 2006)

In the term under review, the Japanese economy continued its steady recovery
due to factors such as a rally in exports, an increase in facility investment and the
completion of inventory adjustments in IT related areas. Furthermore, in associa
tion with an improving employment and income environment backed by good cor-
porate income, personal consumption trended strongly.

In the sporting goods industry, a steady trend towards recovery was also seen
with the holding of a series of global sports events from The World Championships
in Athletics 2005, Helsinki and The Torino 2006 XX Winter Olympic Games to
The World Baseball Classic (WBC) 2006 increasing interest in competitive sports
and hedlth. In addition, the creation of new demand including Cool Biz and Warm
Biz (activities developed in Japan to prevent global warming) has seen products
made from high-function materials trend well.

Under these circumstances, our corporate group has implemented measures for
domestic business such as the structural reform to strengthen sales-forces in each
operational stronghold, developing a strong brand with key initiatives and extending
our business into growing sales channels. Asaresult, a solid performance has been
achieved, including arecovery in salesin golf operations.

In overseas operations, under various measures aimed at achieving global growth
for the group, sales of highly evaluated forged golf irons and running shoes equip-
ped with core-function “Mizuno Wave” in Europe and the United States were trend-
ing well. Our group is aso pushing ahead with its store opening strategy in China,
which is continuing high growth, and the enhancement of sales of golf products in
Korea, the results of which were displaying marked growth.

As aresult of the above, our sales increased 8,629 million yen (increase of 6.0%)
compared with the previous period, reaching 152,288 million yen for this period.

Operating income increased 650 million yen (increase of 11.7%) compared with
the previous period achieving 6,220 million yen and Ordinary income increased 654
million yen (increase of 11.5%) compared with the previous period, reaching 6,355
million yen.

Net income increased 4,758 million yen (increase of 158.1%) compared with the
previous period, reaching 7,769 million yen as aresult of booking 1,925 million yen
in extraordinary income in association with the transfer of the consolidated subsid-
iary Mizuno Resort Gassan Co., Ltd. and booking 1,251 million yen in deferred in-
come taxes.

(2) Outlook for the next fiscal year (April 2006 - March 2007)

As for the Japanese economy in fiscal year 2006, personal consumption and do-
mestic demand are anticipated to continue recovery against a background of good
corporate results. Further, there are also indications of recovery in the European
economy, which has continued to be stagnant for some years, and it is thought that
consumption will trend strongly. On the other hand, in the USA, where interest
rates continue to rise in circumstances of worrying inflation, and China, where the
trade surplus is becoming an international problem, Renminbi appreciation and oth-
er international risk factors are anticipated to come to the fore.

In this external environment, our corporate group has taken its first steps into a
new century in 2006, the centennial of its founding, and shall push ahead with a
strategy shift from stability to growth.

In Japan, along with efforts to strengthen sales and marketing, the group is aim-
ing at the establishment of a system to shift towards a robust and profitable compa-
ny with measures including the strengthening of the directly-held store strategy, ad-
vances towards growth channels, and the development of health service business.

In addition, in order to enhance global consolidated management, along with pos-
itive investment and improvement of the rates of overseas sales and production, the
group will also promote the unification of brand concepts on the global level and in-
crease brand value through innovative and passionate marketing.

Asfor sales performance for the next period, we estimate sales of 156 billion yen
(increase of 2.4%) with ordinary income of 7 billion yen (increase of 10.1%) and
net income of 5 billion yen (decrease of 35.6%).
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