CONSOLIDATED BALANCE SHEETS

EEEENERER  @arEam)

Millions of Yen Thousands of
For the Fiscal Year Ended March 31 2005 2006 2007 2008
<BEDER> <Assets>
MENEE Current Assets
RERUTER Cash and Time Deposits 5,104 8,743 8,499 10,922 $109,017
SZRFEROTHE Notes and Accounts Receivable 31,544 33,786 37,474 36,534 364,657
BIfEEsS Marketable Securities 510 519 504 1,607 16,044
felsHEEE Inventories 23,206 26,983 29,177 28,507 284,531
R ERE Deferred Tax Assets 1,714 5,442 4,432 4,804 47,954
Z DAt Others 3,593 4,904 4,234 4,599 45,908
BHE515E Less : Allowance for Doubtful Accounts (504) (825) (810) (789) (7,875)
MENEESE Total Current Assets 65,171 79,554 83,513 86,186 860,235
E)a=1:3 Fixed Assets
BEEEEE Tangible Fixed Assets
BYNUEEY Buildings 23,663 22,290 21,596 22,417 223,753
HEENUERE Machineries, Equipments and Vehicles 1,128 1,309 1,256 1,159 11,573
tith Land 18,320 17,458 15,253 15,249 152,201
EERIRENE Construction in Progress 60 74 442 380 3,794
ZDfth Others 958 851 773 821 8,196
BREETEEESE Total Tangible Assets 44,130 41,984 39,323 40,027 399,516
B EEERE Intangible Fixed Assets 1,056 790 711 726 7,250
‘BEZOMOERE Investments and Other Assets
RER(MEES Investments in Securities 8,110 13,944 13,458 9,624 96,064
REGE Long-term Loans Receivable 570 560 532 491 4,909
BRI EE Deferred Tax Assets 7,884 4,227 631 1,804 18,009
ZDfth Others 11,033 9,694 10,641 8,652 86,365
S EHEEES Less : Allowance for Doubtful Accounts (5,587) (4,119) (3,261) (3,345) (33,391)
BEZDMMOEESET Total Investments and Other Assets 22,011 24,306 22,003 17,228 171,956
BEE&EESst Total Fixed Assets 67,198 67,082 62,037 57,982 578,723
BESE Total Assets 132,369 146,637 145,551 144,169 1,438,958
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Millions of Yen

Thousands of

U.S. Dollars
For the Fiscal Year Ended March 31 2005 2006 2007 2008
<BfEDE> <Liabilities>
RENEE Current Liabilities
ZIWFENOERE Notes and Accounts Payable 15,471 17,925 17,477 17,460 $174,277
EHEAE Short-term Bank Loans 7,460 7,887 9,537 8,981 89,644
1ENRIRERBEAE Current Portion of Long-term Bank Loans 500 500 5,500 3,000 29,943
AV —2v)bR—)\— Commercial Paper 300 4,000 1,500 3,000 29,943
ZDfth Others 8,905 9,939 10,617 11,667 116,458
RENBESE Total Current Liabilities 32,637 40,253 44,631 44,110 440,265
EE&E Long-term Liabilities
REfEAZE Long-term Debt 11,500 15,300 9,800 11,300 112,786
REEAE IZE Accrued Pension and Serverance costs 3,133 1,211 814 881 8,797
ZDAth Others 11,049 8,075 6,525 6,452 64,402
EEaESst Total Long-term Liabilities 25,683 24,586 17,140 18,633 185,984
BfEast Total Liabilities 58,321 64,839 61,771 62,743 626,249
<DEEER> <Minority Interest in Consolidated Subsidiaries> 126 156
<EARDER> <Shareholders’ Equity>
'A% Common Stock 26,137 26,137 — — —
BARFIRE Capital Surplus 31,190 31,192 — — —
FERIRE Retained Earnings 17,303 23,735 — — —
TS Revaluation Reserve for Land 1,661 (416) — — —
Z Dt =EEE Evaluation Adjustments of Securities 1,639 3,508 — — —
HEIRERAREEE Foreing Currency Translation Adjustments (1,206) 340 — — —
Bo4t Treasury Common Stock, at Cost (2,803) (2,856) — — —
BAGE Total Shareholders’ Equity 73,922 81,640 — — —
BE - MERS - B4X55 Total Liabilities, Minority Interest in Consolidated
Subsidiaries and Shareholders’ Equity 132,369 146,637 — — —
<HEEDE> <Net Assets>
HEER Shareholders’ Equity
BXE Common Stock — — 26,137 26,137 260,879
BARIRE Capital Surplus — — 31,194 31,195 311,364
FIRRIRE Retained Earnings — — 26,141 27,314 272,629
Bt Treasury Common Stock, at Cost — — (2,927) (2,971) (29,655)
HEBEARSE Total Shareholders’ Equity — — 80,546 81,676 815,217
il - HR B A BRI Evaluation -Translation Adjustments
Z DA MEESFHEESRE Evaluation Adjustments of Securities — — 2,932 1,341 13,393
HRIEN Y Vg Deferred hedge gains and losses — — 808 (597) (5,964)
TS Revaluation Reserve for Land — — (1,538) (1,538) (15,352)
RERERBEE Foreing Currency Translation Adjustments — — 857 377 3,766
5T - IR =BRSS5 Total Evaluation -Translation Adjustments — — 3,060 (416) (4,157)
DERER D Minority Interest in Consolidated Subsidiaries — — 172 165 1,649
MEESE Total Net Assets — — 83,779 81,425 812,709
BfR-MEESE Total Liabilities, Minority Interest in Consolidated
Subsidiaries and Shareholders' Equity — — 145,551 144,169 1,438,958

CONSOLIDATED BALANCE SHEETS



CONSOLIDATED STATEMENTS OF INCOME

EEERETEE  @aEam)

Millions of Yen

Thousands of

U.S. Dollars
For the Fiscal Year Ended March 31 2005 2006 2007 2008

bl Net Sales 143,659 152,288 161,695 174,019 $1,736,893

55 LR Cost of Sales 83,994 88,732 94,147 102,315 1,021,215

FE_EHFIE Gross Profit 59,664 63,555 67,547 71,703 715,679
ST LESFImER Gross Profit Ratio (%) 41.5% 41.7% 41.2%

BN —REEE Selling, General and Administrative Expenses 54,094 57,335 60,643 63,845 637,245
AFE (IB5FH -BS5 EEENE) Employees’ Salaries, Bonus and Welfare Expenses 19,259 20,523 22,013 23,714 236,699
LEETE Advertising Expenses 10,188 11,179 12,086 13,029 130,050
RMEENE Depreciation 1,831 2,566 2,428 2,298 22,942
ZDfth Others 22,815 23,066 26,239 27,097 270,463

(=E ilE Operating Income 5,569 6,220 6,904 7,858 78,434

EEINE Non-Operating Income 907 1,007 946 1,066 10,645
SZIFIENUSZRESE Interest and Dividends Income 243 273 316 409 4,091
Z DAt Others 663 734 629 656 6,554

=HENEH Non-Operating Expenses 775 872 1,045 1,456 14,539
SIFIBRUEIS 1% Interest and Discount Expenses 327 422 597 560 5,590
ZDfth Others 448 449 448 896 8,950

BREFS Ordinary Income 5,701 6,355 6,804 7,468 74,539

YERIFIZR Extraordinary Profit 62 1,958 2,665 10 108

HRER Extraordinary Loss 1,176 813 871 3,481 34,749

T EREA MR (B8K) Income (Loss) before Income Taxes 4,587 7,501 8,599 3,997 39,898

ENBE Income Taxes 820 935 1,657 1,405 14,029

BTSSR Deferred Income Taxes 709 (1,251) 4,058 129 1,289

DR EF TR Minority Interest in Consolidated Subsidiaries 46 48 44 42 426

SERRRIEE (FBR) Net Income (Loss) 3,010 7,769 2,838 2,420 24,156

MIZUNO CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES E

CONSOLIDATED STATEMENTS OF INCOME



CONSOLIDATED STATEMENTS OF RETAINED EARNINGS

EERIRESEE @urEsm)

Millions of Yen

Thousands of

U.S. Dollars

AREH (BE3FAH) For the Fiscal Year Ended March 31 2005 2006 2007 2008
<EXFREDE> <Capital Surplus>
BARIREHERS Balance at beginning of year 31,189 31,190 — — —
BEARFREZIEM Increase in Capital Surplus 1 1 — — —
BEARFREE Decrease in Capital Surplus — — — — —
BARIREPRES Balance at end of year 31,190 31,192 — — —
<FUERIREDEB> <Retained Earnings>
NERREHERS Balance at beginning of year 15,518 17,303 — — —
FlEmRR=EZIEMN Increase in Retained Earnings

Rl Net Income 3,010 7,769 — — —

EEFRAIEMCHDSIEM Increase resulting from Initial Inclusion of Subsidiaries in Consolidation — — — — —

IRl EE R BN AR &R Reversal of Revaluation Reserve for Land 68 — — — —
Bt FIERIREIEM Total Increase in Retained Earnings 3,078 7,769 = = =
FERIREHD Decrease in Retained Earnings

foss Dividends Paid 1,249 1,248 —— — —

®EE Bonus to Directors and Statutory Auditors 45 45 — — —

LTSRS Net Loss — — — — —

IR EHilE AR BN A &R Reversal of Revaluation Reserve for Land — 43 — — —
a5t ARRFREHD Total Decrease in Retained Earnings 1,294 1,337 — — —
FERIREPRES Balance at end of year 17,303 23,735 — — —
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CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS

. . A= o - Z DA T IhEETE REBRE STl - SR DERE fan=i:3
B ETEASREETEE  (BEHM Milions of Yen) axe e T AEERe S HeaAas HlEEe BEAYUBES  EEREH B EEs st 59 a3
. Reversal of Total Minority
: f Total Unrealized Deferred - - - f
. : tal Re t T | : ; REVEIET Ti lat Evaluation- Int t Total Net
REH (BE3IAH) For the Fiscal Year Ended March 31 SL?F))IIL?S e:rneilrlmgid Str(()egksury sharenoldens gain on heggle gains Rggzrl\ﬁ = aé?t?sstr%é%rt]s T;/:ng?alt?onn Cnoigjsliégted Agsa(lets =
3L SEELIES GNCROSSCS for Land Adjustments  Subsidiaries
20075 3H31HIRTE Balance at March 31, 2007 26,137 31,194 26,141 (2,927) 80,546 2,932 808 (1,538) 857 3,060 172 83,779
Bokons Sales of treasury stock — 0 — 1 2 — — — — — — 2
BoHNORS Purchase of treasury stock — — — (45) (45) — — — — — — (45)
[ Dividends — — (1,247) — (1,247) — — — — — — (1,247)
I HARF Net income — — 2,420 — 2,420 — — — — — — 2,420
HEBEARLUSDIEE OZENEE (F1E8) Changes in other items than shareholders' equity, Net — — — — — (1,590) (1,406) — (479) (3,477) (7) (3,484)
20085 3H31HIRTE Balance at March 31, 2008 26,137 31,195 27,314 (2,971) 81,676 1,341 (597) (1,538) 377 (416) 165 81,425
N ZOfEmEES LHOEEHE BEmE Bl DE e
(Bi1:-FUSS, Thousands of U.S. Dollars) BXE BARIRE FISFRIRE Bt [ZES=EN=H FHiliZEERE HREAY Vg R ENAR R EEREGE B9 =5
: Reversal of Total Minority
. ; Total Unrealized Deferred . : : ;
. . Capital Re t d T ' : : REVEUE T lat Evaluation+ Int t Total Net
REH (FEF3IFM) For the Fiscal Year Ended March 31 st?r%lt?s e:rn?rlw%z Str(()egksury shareholders g en heg%e gains Rg\slgrkjlg = a&?t?sst;é%r:s T;/:n:?alt?onn goifjicigted Agsaets =
SELIE HEELIE andlosses ¢4 | and Adjustments  Subsidiaries
20074E3H31HIRE Balance at March 31, 2007 $260,879 $311,355 $260,923 ($29,217) $803,939 $29,272 $8,074 ($15,352) $8,556 $30,550 $1,719 $836,208
Botons Sales of treasury stock — $10 — $11 $21 — — — — — — $21
BCHROERE Purchase of treasury stock — — — ($449) ($449) — — — — — — ($449)
R Dividends — — ($12,449) — ($12,449) — — — — — — ($12,449)
I HRRF Net income — — $24,156 — $24,156 — — — — — — $24,156
HEBEARLUSIDIEE OZENEE (FHEE) Changes in other items than shareholders' equity, Net — — — — — ($15,879) ($14,039) — ($4,790) ($34,707) ($70) ($34,777)
200853 H31HIRTE Balance at March 31, 2008 $260,879 $311,364 $272,629 ($29,655) $815,217 $13,393 $5,964 ($15,352) $3,766 ($4,157) $1,649 $812,709
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CONSOLIDATED STATEMENTS OF CASH FLOWS

EfEFryya-JO—58E @rEsm)

Thousands of

Millions of Yen

U.S. Dollars
2008
BEREICKDFryya-TJ0— Cash Flows from Operating Activities:

HEEREE AR Income (Loss) before Income Taxes 8,599 3,997 $39,898
i =Pl Depreciation 2,789 2,634 26,292
PEti=t=PS Loss on Impairment of Assets 75 — *
RIS XS DBREE Increase (Decrease) in Accrued Pension and Severance Costs (2,148) 525 5,250
BEIS IS DERHE Increase (Decrease) in Allowance for Doubtful Accounts 131 292 2,918
BIfEEss - R E A MEE5ETE Loss on Evaluation of Securities 90 798 7,969
BIlEEs - R E B MRS caMER (Gain) Loss on Sale of Securities (1) (2) (26)
EZNFERUZRESE Interest and Dividends Income (316) (409) (4,091)
ZIFIE Interest Charges 597 560 5,590
Bl EETilER (Gain) Loss on Sale of Fixed Assets (2,397) (3) (31)
B EEEERINE Loss on Disposal of Tangible fixed Assets 67 95 957
55 LBEDIERIEE (Increase) Decrease in Notes and Accounts Receivable (8,604) 645 6,447
T IS ENERE DIEREE (Increase) Decrease in Inventories (1,975) 557 5,565
HABHOIEREEE Increase (Decrease) in Notes and Accounts Payable (580) 34 343
RILHEHE OIS HEE Increase (Decrease) in Accrued Consumption Tax 54 83 832
ZOfthE [HE DB Increase (Decrease) in Other Allowance 126 16 161
BEES Bonus to Directors and Statutory Auditors (56) g —
ZDfth Others, Net 383 273 2,732
IVt Sub Total 1,835 10,099 100,805
FIENMUESESOZEEE Interest and Dividends Received 321 399 3,988
FISDXZILEE Interest Paid (595) (560) (5,590)
EANBEDZILEE Income Taxes Paid (1,468) (1,543) (15,408)
EABEDRGEINA Proceeds from Refund of Income Taxes 36 39 397
EBEEHNCLDFryya-TJO— Net Cash Provided by Operating Activities 129 8,435 84,193
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Millions of Yen

Thousands of

U.S. Dollars
For the Fiscal Year Ended March 31 2007 2008
BEEHICKDFryya-T0O— Cash Flows from Investing Activities:
BFREEEREDRSICKDZH Payments for Purchase of Tangible Fixed Assets (1,529) (3,701) (36,947)
BEEEEEDTHNICIDINA Proceeds from Sale of Tangible Fixed Assets 4,787 14 149
EFEEEEDRSICKDXZH Payments for Purchase of Intangible Fixed Assets (202) (309) (3,086)
BRERMEISORISICRDZH Payments for Purchase of Investments in Securities (1,740) (1,185) (11,836)
BERMEISDTEANICKDINA Proceeds from Sale of Investments in Securities 77 52 527
BREGMEESDERICKIDINA Proceeds from Redemption of Investments in Securities 1,015 500 4,991
FoHAOIIEICKDTH Payments for Purchase of subsidiaries’ stokcs — (3) (32)
FEEIE T OISR (Increase) Decrease in Short-term Loans Receivable, Net (1) 2 21
REIEREZOEIICKDIIA Proceeds from Collection of Long-term Loans Receivable 28 40 405
ZDfth Others, Net 156 21 213
REESICKDFryya-J0O— Net Cash Provided by Investing Activities 2,591 (4,568) (45,596)
MIEERICKDFrya-JO— Cash Flows from Financing Activities:
EEAB A OISR Increase (Decrease) in Short-term Bank Loans, Net 1,530 (526) (5,251)
REBAZDEAICKIDIIA Proceeds from Long-term Loans — 4,500 44,915
REBAZDREICLDZH Repayment of Long-term Loans (500) (5,500) (54,896)
AV —Iv)LR—)\—DfEFEE Increase (Decrease) in Commercial Paper, Net (2,500) 1,500 14,972
BEHIVFEAIIC R DA Proceeds from Sale of Treasury Stocks 3 2 21
BoMUESIC LD Payments for Purchase of Treasury Stocks (72) (45) (449)
BRI KBNS IS Dividends Paid (1,497) (1,246) (12,443)
DR ENDECEESTINER Dividends Paid to Minority Stockholder (32) (41) (417)
MEEICLBFryya-J0O— Net Cash Provided by Financing Activities (3,067) (1,357) (13,548)
RENVIREFFYICHRIIEEEEE Effect of Exchange Rate Changes on Cash and Cash Equivalents 103 (84) 840
RERUVRERENDIERHEE Increase (Decrease) in Cash and Cash Equivalents (243) 2,425 (24,209)
RENUVIREREYOHEZRS Cash and Cash Equivalents at Beginning of Year 9,247 9,004 89,873
RENVIREREVOHERES Cash and Cash Equivalents at End of Year 9,004 11,429 114,082
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SEGMENT INFORMATION

TIXAVNER (BirERm)

Thousands of

Millions of Yen

U.S. Dollars
For the Fiscal Year Ended March 31 2005 2006 2007 2008

BERIEIX/S FEER Net Sales by Business Sector

AR—Y FmARTEE % Sporting Goods Sales 137,762 145,944 153,756 165,234  $1,649,208

ZDftDEZE Other Operations 5,896 6,344 7,938 8,785 87,685
EEaE Total 143,659 152,288 161,695 174,019 1,736,893
BEAEIAVE EEFR Operating Income (Loss) by Business Sector

A—Y FRERFEESE Sporting Goods Sales 5,441 6,123 6,614 7,594 75,801

ZDfthDEZE Other Operations 123 86 297 260 2,605

HEN 2 Unallocated and Eliminations 4 10 (7) 2 27
Bt Total 5,569 6,220 6,904 7,858 78,434
FRIEMRIEIAVN TS Net Sales by Territory

B= Japan 112,934 113,945 115,478 121,844 1,216,135

RN Europe 8,064 9,238 11,212 13,184 131,596

KM North and South America 15,585 19,094 23,764 26,099 260,498

7T Asia 7,074 10,009 11,239 12,890 128,664
EEaE Total 143,659 152,288 161,695 174,019 1,736,893
FREMRIEIX VN EEFEE Operating Income (Loss) by Territory

B= Japan 2,958 3,246 3,172 3,947 39,404

B Europe 598 740 725 1,121 11,198

KN North and South America 578 1,060 1,715 1,473 14,702

77 Asia 1,421 1,169 1,317 1,463 14,605

HEN 2 Unallocated and Eliminations 12 3 (25) (147) (1,475)
EEaE Total 5,569 6,220 6,904 7,858 78,434
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CONSOLIDATED SALES BY PRODUCT CATEGORY

EmAlFt E—EfE  (#BirEAm)

Millions of Yen Thousands of
For the Fiscal Year Ended March 31 2005 2006 2007 2008

ZAR—YTT Sports Wear 32,013 34,215 34,259 35,161 $350,951
N=Zk—)l Baseball 30,039 34,291 36,525 39,452 393,776
JLz Golf 30,207 33,332 34,466 36,223 361,552
ZAR—Yya—X Footwear 19,110 22,481 27,099 31,843 317,834
AF— T IRRT Ski and Mountaineering 5,532 5,671 5,761 5,847 58,360
Z0tt Others 23,754 22,295 23,581 25,490 254,421
a5t Total 143,659 152,288 161,695 174,019 1,736,893

E L TAR=YIIP | =04—LFPYvITOIT RO ITT  AA LD I 7IEE (K -V ITRiR—)L. JILTBR)
[R=ZR=)L] =8V INR— VAR FIR -V IRR—ILO I 7 B3R -V T R—)by 2 — X5 &
[TIWZ1=3L7R&. JIVIIIT7 . JVTYa1—XigE
[AR—Y221—X]| =ZAR—Y Y21 —X (LEDRADZRL)

[RF—TFUNRT | =2F—HE-OI7. 7INT7HAR - OI7 -Y21—X
[Z0ft] =S vbZAR—YAR - OI7 -va1—X R, ZOMAR—YEERR -V INTE . 20

NOTES :
“Sports Wear"=Excluding Baseball, Softball and Golf
“Baseball’=Baseball/Softball Equipments, Baseball/Softball Apparel, Baseball/Softball Footwear
“Golf’=Golf Equipments, Golf Footwear, Golf Apparel
“Footwear’=Footwear(Excluding Baseball, Golf and Outdoor)
“Ski and Mountaineering”=Ski Equipments/wear, Outdoor Equipments/Footwear/Wear
“Others”=Tennis, Table Tennis, Martial Arts & Training, Sports Facilities & Services and Golf School Business etc.
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ANALYSIS OF OPERATION WITH CONSOLIDATED FIGURES

ERREINT 8RS

Millions of Yen

Thousands of

ES it Ty )] PERFORMANCE U.S. Dollars
For the Fiscal Year Ended March 31 2005 2006 2007 2008
b= Net Sales 143,659 152,288 161,695 174,019 $1,736,893
Pl olE Gross Profit 59,664 63,555 67,547 71,703 715,679
5t EETE ERSFIEEER (%) Gross Profit to Net Sales (%) 41.5% 41.7% 41.8% 41.2%
S Operating Income 5,569 6,220 6,904 7,858 78,434
ST LEEERARE (%) Operating Income to Net Sales (%) 3.9% 4.1% 4.3% 4.5%
REFLS Ordinary Income 5,701 6,355 6,804 7,468 74,539
ST LEREREE (%) Ordinary Income to Net Sales (%) 4.0% 4.2% 4.2% 4.3%
ZHAfEF)ER (185%) Net Income (Loss) 3,010 7,769 2,838 2,420 24,156
ST EEEHRERIEE (%) Net Income to Net Sales (%) 2.1% 5.1% 1.8% 1.4%

Millions of Yen

Thousands of

INRER UMY (i ERM) PROFITABILITY AND EFFICIENCY U.S. Dollars

REH (FE3AHA) For the Fiscal Year Ended March 31 2005 2006 2007 2008

HEAR Total Assets 132,369 146,637 145,551 144,169 $1,438,958
HEARDERE (CERE) Assets Turnover (Turns) 1.08 1.09 1.11 1.20
MREANEZEFHE-ROA (%) Return on Assets (%) 4.4% 4.7% 4.9% 5.7%

BHo&X Total Shareholders’ Equity 73,922 81,640 83,607 81,260 812,709
BHEEASHHFIEE-ROE (%) Return on Equity (%) 41% 10.0% 3.4% 2.9%

feiFE&EE Inventories 23,206 26,983 29,177 28,507 284,531
Te IR ENEREOELRER (D640 Inventory Turnover (Turns) 6.18 6.07 5.76 6.03

1HSEDT—S () PER SHARE DATA LG 2, Dl e

REEA (J[EIAH) For the Fiscal Year Ended March 31 2005 2006 2007 2008

1 ¥R fe O S HRfERIZE (185R) Net Income (Loss) per Share 23.73 61.77 22.75 19,41 $0.19

1 RS et EERE Shareholders’ Equity per Share 591.44 653.56 670.23 651,73 6,50

HARFATERTUSEL Number of Shares Outstanding at Year-end 132891217 132,891,217 132,891,217 132,891,217

F  BEHOEHAIE[P.23 & 24| ZBR T,

NOTES : Please see “Page 23 & 24” for a formula of each index.
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FINANCIAL ANALYSIS WITH CONSOLIDATED FIGURES

BB — &S

Millions of Yen Thousands of

REM (@hrEAsm) STABILITY U.S. Dollars
REH (FE3AH) For the Fiscal Year Ended March 31 2005 2006 2007 2008
ENEEER (%) Current Ratio (%) 199.7% 197.6% 187.1% 195,4%
BEREA Working Capital 32,533 39,301 38,882 42,076 $419,970

TRENEEE Current Assets 65,171 79,554 83,513 86,186 860,235

mEaE Current Liabilities 32,637 40,253 44,631 44,110 440,265
st HEEDERRAR () Notes and Accounts Receivable Turnover Period (Months) 2.61 2.57 2.64 2.55

St LfEE Notes and Accounts Receivable 31,544 33,786 37.474 36,534 364,657
BEAEHEERE (A) Notes and Accounts Payable Turnover Period (Months) 1.24 1.32 1.31 1.20

BAER Notes and Accounts Payable 15,471 17,925 17,477 17,460 174,277
BoEARLE (%) Shareholders’ Equity Ratio (%) 55.8% 55.7% 57.4% 56.4%
BEELE (%) Fixed Ratio (%) 90.9% 82.2% 74.2% 71.4%
BEERABESE (%) Fixed Assets-Capitalization (%) 67.5% 63.2% 61.6% 58.0%

EE&E Fixed Assets 67,198 67,082 62,037 57,982 578,723

ERa=I Long-term Liabilities 25,683 24,586 17,140 18,633 185,984
AVIVAN- ALY () Interest Coverage (Times) 17.77 15.39 12.09 14.76

S ENUZEEEE Interest and Dividends Income 243 273 316 409 4,091

ZIFERUEIS 1 Interest and Discount Expenses 327 422 597 560 5,590
Fyh-TOAF4-LVH (%) Debt Equity Ratio (%) 26.7% 33.9% 31.5% 32.3%

aHFas Interest-bearing Debts 19,760 27,687 26,337 26,281 262,316

i SEMOEHRE[P.26] ZSIRTEL,

NOTES : Please see “Page 26" for a formula of each index.
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GROUP CHART OF CONSOLIDATED SUBSIDIARIES as of March 31, 2008

EiRToit—8

EM / DOMESTIC

23%

200833 1HIRTE

AR—" BODERST

SALES OF SPORTING GOODS

NONE

785t / OVERSEAS

PRODUCTION OF SPORTING GOODS

EM / DOMESTIC

85 / OVERSEAS

MIZUNO USA, INC.

SR/ FOZIR (%)
MIZUNO TECHNICS CORPORATION

MIZUNO CORPORATION OF HONG KONG LTD.

MIZUNO CANADA LTD.

#) EX/AVFZA ~U—FEL
MIZUNO INDUSTRY AYAMA CO., LTD.

SHANGHAI MIZUNO CORPORATION LTD.

MIZUNO (TAIWAN) CORPORATION

) X/ VA NU—RE
MIZUNO INDUSTRY HAGA CO., LTD.

MIZUNO CORPORATION OF HONG KONG LTD.

#%) EX/AVFZANU—ME
MIZUNO INDUSTRY SHIKOKU CO., LTD.

MIZUNO (CHINA) CORPORATION

#) SX/AVFZXNU—KE
MIZUNO INDUSTRY HIKAMI CO., LTD.

SZX/SVIN—R (#)
MIZUNO RUNBIRD CO., LTD.

ZDitDEZE

OTHER OPERATIONS

EM / DOMESTIC

#) X/ VIR
MIZUNO WELLNESS CO., LTD.

(#) X/ 7R=)b
MIZUNO AVAIL CORPORATION

SX/7IWIT7—Y—ER (#%)
MIZUNO ALPHA SERVICE CO., LTD.

B85 / OVERSEAS
124% NONE

MIZUNO CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES m

GROUP CHART OF CONSOLIDATED SUBSIDIARIES as of March 31, 2008





