NON-CONSOLIDATED BALANCE SHEETS

EfEER—8Y @aoEam)

Millions of Yen

Thousands of

U.S. Dollars
For the Fiscal Year Ended March 31 2006 2007 2008 2009
<BEDER> <Assets>
RENEE Current Assets
RENUTEE Cash and Time Deposits 5,787 5,196 6,977 5,593 $56,939
ZENFH Notes Receivable 3,772 4,172 3,564 3,368 34,287
ToiE Accounts Receivable 22,423 23,574 23,456 22,877 232,893
BifEEss Marketable Securities 519 504 1,607 510 5,200
Pz Nicli==3 Inventories 16,818 18,204 17,508 17,746 180,667
RS EE Deferred Tax Assets 4,574 3,528 3,776 2,629 26,769
ZDfth Others 5,583 4,638 4,743 4,423 45,034
B IH® Less : Allowance for Doubtful Accounts (378) (401) (424) (557) (5,679)
mENBEESET Total Current Assets 59,101 59,418 61,210 56,591 576,109
ElEE&ERE Fixed Assets
BREETEEE Tangible Fixed Assets
EYMNUEEY Buildings 19,612 18,884 18,422 17,834 1181,556
HEE N U EmERS Machineries, Equipments and Vehicles 120 130 131 138 1,409
TERENUHER Tools, Furnitures and Fixtures 300 285 331 323 3,290
tith Land 15,458 13,253 13,253 13,253 134,919
U—EE Leased Assets — = = 117 1,191
B EEEEA Total Tangible Assets 35,492 32,553 32,138 31,665 322,365
EEEERE Intangible Fixed Assets 570 510 448 419 4,267
‘BEZTOMDOEE Investments and Other Assets
RERMEZS Investments in Securities 13,737 13,251 9,414 7,471 76,061
RIEH AR Deferred Tax Assets 3,740 212 1,359 1,803 18,359
ZDfth Others 20,792 25,472 23,121 22,834 232,461
Bf5 1482 Less : Allowance for Doubtful Accounts (4,003) (3,144) (3,228) (8,148) (82,049)
BEZOMDEESS Total Investments and Other Assets 34,267 35,792 30,666 28,961 294,832
EEEESET Total Fixed Assets 70,330 68,857 63,252 61,046 621,464
BESET Total Assets 129,431 128,275 124,463 117,637 1,197,573
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NON-CONSOLIDATED BALANCE SHEETS

Thousands of

Millions of Yen

U.S. Dollars
For the Fiscal Year Ended March 31 2006 2007 2008 2009
<BEDER> <Liabilities>
meEnafE Current Liabilities
HINFR Notes Payable 350 239 152 281 $2,864
SHE Accounts Payable 16,199 15,381 15,002 13,909 141,605
SRS AE Short-term Bank Loans 3,299 4,209 3,327 5,781 58,853
1ELNRERBBAE Current Portion of Long-term Bank Loans 500 5,500 3,000 3,500 35,631
AN —I)bR—)\— Commercial Paper 4,000 1,500 3,000 — —
ZDAfth Others 7,664 7,887 8,543 6,709 68,306
Pl I=l == Total Current Liabilities 32,014 34,718 33,025 30,182 307,259
EE&fE Long-term Liabilities
HERURBAEAE Long-term Debt 18,500 13,000 14,470 12,900 131,324
IREEM5 12E Accrued Pension and Severance costs 764 324 353 485 4,941
ZDfth Others 6,864 5,112 5,190 5,197 52,909
[ERa=i==5) Total Long-term Liabilities 26,129 18,436 20,014 18,582 189,174
I=1ET=H) Total Liabilities 58,143 53,155 53,039 48,764 496,433
<BFDE> <Shareholders’ Equity>
BAXE Common Stock 26,137 — — — —
BXFIRE Capital Surplus 31,192 — — — —
FlSRIRE Retained Earnings 13,722 — — — —
Tl EREE Revaluation Reserve for Land (416) — — — —
ZOftafiEsHhEE Evaluation Adjustments of Securities 3,508 — — — —
Boti Treasury Common Stock, at Cost (2,856) — — — —
BAGE Total Shareholders’ Equity 71,288 — — — —
B8R -BFGE Total Liabilities and Shareholders’ Equity 129,431 — — — —
<{EEEDER> <Net Assets>
HEER Shareholders’ Equity
BAE Common Stock — 26,137 26,137 26,137 266,084
BXRRE Capital Surplus — 31,194 31,195 31,197 317,597
FlmRRE Retained Earnings — 18,512 17,855 15,394 156,720
B Treasury Common Stock, at Cost — (2,927) (2,971) (3,001) (30,559)
HESASET Total Shareholders’ Equity — 72,916 72,217 69,727 709,841
STl - RS =REE Evaluation, Translation Adjustments
Z Ot sl =SS Evaluation Adjustments of Securities — 2,932 1,341 537 5,469
HTEAY Vs Deferred hedge gains and losses o 808 (597) 148 1,510
TS Revaluation Reserve for Land — (1,538) (1,538) (1,540) (15,680)
Sl - R AR SR Total Evaluation, Translation Adjustments — 2,203 (793) (854) (8,701)
MEESS Total Net Assets — 75,120 71,423 68,873 701,140
BfE-MEESS Total Liabilities, Minority Interest in Consolidated
Subsidiaries and Shareholders’ Equity — 128,275 124,463 117,637 1,197,573
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NON-CONSOLIDATED STATEMENTS OF INCOME

EREEE-BY @aEsm)

Millions of Yen

Thousands of

U.S. Dollars
For the Fiscal Year Ended March 31 2006 2007 2008 2009
bl Net Sales 121,062 126,249 134,290 127,091 $1,293,818
el =i Cost of Sales 72,329 75,520 80,280 75,802 771,680
FE_EHOFIRR Gross Profit 48,732 50,729 54,009 51,289 522,138
ST EHSFImER Gross Profit Ratio (%) 40.3% 40.2% 40.2% 40.4%
RFGEENU—REEE Selling, General and Administrative Expenses 45,496 47,403 49,475 48,621 494,975
ANHE (8555 B5 EERIE) Employees’ Salaries, Bonus and Welfare Expenses 15,070 15,775 17,001 16,874 171,783
LEEGE Advertising Expenses 9,377 10,115 10,803 10,376 105,632
EMEENE Depreciation 1,357 1,278 1,100 1,127 11,482
Z Dt Others 19,691 20,233 20,569 20,242 206,077
IR Operating Income 3,236 3,325 4,534 2,668 27,163
SN Non-Operating Income 1,231 1,341 1,216 804 8,188
SZIFIENUSZHRESE Interest and Dividends Income 564 588 654 587 5,978
Z DAt Others 667 753 562 217 2,211
=EENER Non-Operating Expenses 653 772 1,308 1,885 19,196
ZIFIERUEIS 15 Interest and Discount Expenses 269 365 304 356 3,628
ZDfth Others 384 406 1,003 1,529 15,568
BEFLR Ordinary Income 3,814 3,894 4,442 1,586 16,155
AR Extraordinary Profit 1,828 6,277 3 0 8
HRlER Extraordinary Loss 650 829 3,082 1,693 17,240
5 | R HBFES (J85K) Income (Loss) before Income Taxes 4,993 9,342 1,363 (105) (1,077)
EANBE Income Taxes 142 314 249 298 3,035
BN SRR Deferred Income Taxes 2,533 3,807 523 812 8,269
BRI (185K) Net Income (Loss) 2,316 5,221 590 (1,216) (12,381)
UL T2 ilEe Unappropriated Retained Earnings Brought Forward 1,174 — — — —
FRRACHEE Dividends (624) — — — —
i N Reversal of Revaluation Reserve for Land (43) — — — —
RS2 AN EAER Reversal of Legal Reserve — — — — —
SHEARN Unappropriated Retained Earnings at Year-end 2,822 — — — —
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ANALYSIS OF OPERATION WITH NON-CONSOLIDATED FIGURES

EXREEIT B

Millions of Yen

Thousands of

REIEE (werERm) PERFORMANCE U.S. Dollars
For the Fiscal Year Ended March 31 2006 2007 2008 2009
Pl Net Sales 121,062 126,249 134,290 127,091 $1,293,818
Fo_EHFIER Gross Profit 48,732 50,729 54,009 51,289 522,138
75 L= EHRFIRER (%) Gross Profit to Net Sales (%) 40.3% 40.2% 40.2% 40.4%
=E IR Operating Income 3,236 3,325 4,534 2,668 27,163
T LEEEFIRE (%) Operating Income to Net Sales (%) 2.7% 2.6% 3.4% 2.1%
REFES Ordinary Income 3,814 3,894 4,442 1,586 16,155
Tt L EREFIRER (%) Ordinary Income to Net Sales (%) 3.2% 3.1% 3.3% 1.2%
ERHERIE (185K) Net Income (Loss) 2,316 5,221 590 (1,216) (12,381)
o LSRRI (%) Net Income to Net Sales (%) 1.9% 41% 0.4% —
- Thousands of
IS RUMEY  (errEmEm) PROFITABILITY AND EFFICIENCY Millions of Yen U.S. Dollars
For the Fiscal Year Ended March 31 2006 2007 2008 2009
waEx Total Assets 129,431 128,275 124,463 117,637 $1,197,573
HEARDERER (DL Assets Turnover (Turns) 0.96 0.98 1.06 1.03
HREAREZEANRE-ROA (%) Return on Assets (%) 3.0% 3.0% 4.1% 2.6%
BoE&X Total Shareholders’ Equity 71,288 75,120 71,423 68,873 701,140
BoEAZHRFIEE—ROE (%) Return on Equity (%) 3.3% 7.1% 0.8% —
fois &R Inventories 16,818 18,204 17,508 17,746 180,667
fe IS EEE DR (TR Inventory Turnover (Turns) 7.56 7.21 7.52 7.07
HIRIEREH Number of Employees at Year-end 1,948 1,988 2,011 2,029
EEB1ANHDT LR Net Sales per Employee 61.92 64.15 67.16 63.28 644.20
B 1 AHchFE LIRS Gross Profit per Employee 24.93 25.78 27.01 25.54 260.00

D MEALER=T LT HEA (5 BRT)

HEARENGE = (EXFR+ZIASR - RIEHE) HER (S - #RT)
BCEASARE =S8 BCEA (B8 - iRTH)

IS HBEORR =7 L5 TS HEE (38 - BRT)

HERE N NSO DERIFHIE - BIROFERECLDERUTET,

NOTES :

Assets Turnover = Net Sales / Total Assets (Yearly Average)

Return on Assets = (Operating Income + Interest and Dividends Income) / Total Assets (Yearly Average)
Return on Equity = Net Income / Total Shareholders’ Equity (Yearly Average)

Inventory Turnover = Net Sales / Inventories (Yearly Average)

Per Employee Data is based on the average number of employees between the beginning and the end of fiscal year.
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THUSEDT—5 () PER SHARE DATA ven V-5 Dolars
REH (F[EIAH) For the Fiscal Year Ended March 31 2{0[0]5) 2007 2008 2009

1 ¥R e O HRfERIZE (1B5R) Net Income (Loss) per Share 18.10 41.84 4.73 (9.76) ($0.10)
1 DS SR Shareholders’ Equity per Share 570.63 602.19 572.84 552.63 5.63
1#&E DB ST Cash Dividends per Share 12.00 10.00 10.00 8.00 0.08
Bo=31Em (%) Pay out Ratio (%) 66.3% 23.9% 211.4% *

BIRFA T AMRTURREL Number of Shares Outstanding at Year-end 132,891,217 132,891,217 132,891,217 132,891,217

L VRSOOSR (1BR) =SRAE (1BX)  BIRFETAMRIURE
1R DMEER=EERE (BR) BRI TERIUER
Bo= i) = 1 DECEE TR e DS RBIER A

NOTES :
Net Income (Loss) per Share = Net Income (Loss) / Number of Shares Outstanding at Year-end
Shareholders’ Equity per Share = Shareholders’ Equity / Number of Shares Outstanding at Year-end
Pay out Ratio = Cash Dividends per Share / Net Income per Share
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FINANCIAL ANALYSIS WITH NON-CONSOLIDATED FIGURES

Bt — 8RR

Millions of Yen Thousands of

RTEM (#hrERM) STABILITY U.S. Dollars

REE (FE3IAH) For the Fiscal Year Ended March 31 2006 2007 2008 2009

ENEEER (%) Current Ratio (%) 184.6% 171.1% 185.3% 187.5%

BEREA Working Capital 27,086 24,700 28,184 26,409 $268,850
MENEEE Current Assets 59,101 59,418 61,210 56,591 576,109
nEaE Current Liabilities 32,014 34,718 33,025 30,182 307,259

st HEEOEREAR (A) Notes and Accounts Receivable Turnover Period (Months) 2.59 2.56 2.45 2.55
St L1EE Notes and Accounts Receivable 26,196 27,747 27,020 26,245 267,180

BEAEHEERE (A) Notes and Accounts Payable Turnover Period (Months) 1.59 1.53 1.38 1.41
BAERS Notes and Accounts Payable 16,550 15,621 15,154 14,191 144,469

BoBARLER (%) Shareholders’ Equity Ratio (%) 55.1% 58.6% 57.4% 58.5%

BEELE (%) Fixed Ratio (%) 98.7% 91.7% 88.6% 88.6%

EERIABESE (%) Fixed Assets-Capitalization (%) 72.2% 73.6% 69.2% 69.8%

BEEEE Fixed Assets 70,330 68,857 63,252 61,046 621,464
ERa=lE Long-term Liabilities 26,129 18,436 20,014 18,582 189,174

AVIVAN- ALY (18) Interest Coverage (Times) 14.13 10.72 17.07 9.14
SZEFENUOZEEEE Interest and Dividends Income 564 588 654 587 5,978
SLFERUEIS |4} Interest and Discount Expenses 269 365 304 356 3,628

TYNTIATA-LIF (%) Debt Equity Ratio (%) 36.9% 32.2% 33.3% 32.2%
arlFai Interest-bearing Debts 26,299 24,209 23,797 22,181 225,808
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o ORBEER=REEE HR) REBERE HR)
BEEA=RENEE (HR) —REaE (HR)

75 HEtECIERRAR = 55 _LEIE (RS - HIRT19) 1o BEiebt ER
*7C_HEE=RIMFR TS

BAEBOEIHE =8 A GRS (W8 -RTY) 1rASbE LS
*BABB=LFR+EHE

BCEALER=EHCEAR #R) &K (HR)

BELE=EEEE (HR)  BoER (BX)
EERBEGER=ETEE #X) (BCEAX (X) +EE&RE HIR))

AVFVRAN-ANLyY = (BEAGE+RIRFISRORRESE) /SHFISROES

FTYh-IO1T74- LG =FHFaE (BR) BeEER (BFR)
B FEE=EHEASH FURRERBEASHFLUREELEH FUREERETE+ IV —Yv )R-/ (—+HERORBEAZ

NOTES :
Current Ratio = Current Assets (Fiscal Year-end) / Current Liabilities (Fiscal Year-end)
Working Capital = Current Assets (Fiscal Year-end) - Current Liabilities (Fiscal Year-end)

Accounts Receivable Turnover Period = Accounts Receivable (Yearly Average) / Net Sales per Month
% Accounts Receivable = Notes Receivable + Accounts Receivable

Accounts Payable Turnover Period = Accounts Payable (Yearly Average) / Net Sales per Month
% Accounts Payable = Notes Payable + Accounts Payable

Shareholders’ Equity Ratio = Total Shareholders’ Equity (Fiscal Year-end) / Total Assets (Fiscal Year-end)

Fixed Ratio = Fixed Assets (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)
Fixed Assets-Capitalization = Fixed Assets (Fiscal Year-end) / (Total Shareholders’ Equity (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end))

Interest Coverage = (Operating Income + Interest and Dividend Income) / Interest and Discount Expenses

Debt Equity Ratio = Interest-bearing Debts (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)
* Interest-bearing Debts = Short-term Bank Loans + Current Portion of Long-term Bank Loans, Bonds and Convertible Bonds + Commercial Paper + Long-term Debt
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