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CORPORATE DATA

SHHIE 201053831 85E

as of March 31, 2010

=IES 19064810

Established April 1, 1906

HABEAR 26,137 A H

Paid-in Capital 26,137 million yen (USD 266,084 thousand)
FATAMIURE 132,891,217

Issued/Outstanding Shares

PREE 17,079

Number of Shareholders

kB (&) 5,808
Number of Employees (on a Consolidated Basis)

WEREH 2,010
Number of Employees (on a Non-Consolidated Basis)

ZEDIRN (201046 H22BIRTE)

K& IEA KRR S Masato Mizuno

KE BAA R R Akito Mizuno

BB MOKRER EFEEUWE Jotaro Ueji

18 A= HIEER Shuzo Kitano

BE BR BIEER Hiroyasu Suganuma
& 8a HIEEmR Masaharu Kato

LA BEEA EXHHE Mutsuro Yamamoto
B\ KT EX1% Daisuke Fukumoto
i o | BN Hideki Tsuruoka
INEFH @k BN Keniji Onoda

O/\=h-8-TvF—Z BUfHR Robert S. Puccini

WT Bt BN Shinya Matsushita
KE EA BN Hideto Mizuno
xR 7% BEEEER Shigeru Takemoto
Wiz Bt EBEHEER Fujio Matoba

B = BB Yutaka Tsutsui
b=/ EEE% Akira Shimizu
EBEE F:k HREER Shuitsu Danjo

* IR —NIEET SiEED

Board of Directors (as of June 22, 2010)

Chairman,Representative Director
President,Representative Director
Senior Managing Director
Managing Director

Managing Director

Managing Director

Director

Director

Director

Director

Director

Director

Director

Standing Corporate Auditor
Standing Corporate Auditor
Corporate Auditor

Corporate Auditor

Substitute Auditor

AEFICBIFDAEN SUSRILADIRE (2010383 1HDAZL — (JPY93.05=US$1) ZERAL TL1 %,

* NOTES regarding Ex-change Rate:

All figures shown in this book are originally in Japanese Yen and converted into USD equivalent

at the exchange rate as of March 31, 2010 (JPY93.05= US$1).

BLEhEx

SZA/HAGH  EIEESER

T559-8510 ABrmifEZIRAEIL 1-12-35
TEL: 06-6614-8467

FAX: 06-6614-8493

For further information, please contact
Accounting and Finance Department
Mizuno Corporation

1-12-35, Nanko-kita, Suminoe-ku,Osaka
559-8510, Japan

TEL: 81-6-6614-8467

FAX: 81-6-6614-8493
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CORPORATE DIRECTORY

FHEERMESUICFRA

ES[E 2 5]
Major Domestic Operations

KBrA#t
T559-8510 AR/ IXEE]L 1-12-35
TEL: 06-6614-8467
FAX: 06-6614-8493
URL: http://www.mizuno.co.jp

B ERE
T541-8538 ARRMHFRXILE 4-1-23

REAHE
T101-8477 RRETHCHEXMHE/IVIIET 3-22

%4t B
BEE UM
o, B, 3R, A, RE. tE. K=, B
ME. LS. B, s

Osaka Head Office
1-12-35, Nanko-kita, Suminoe-ku,Osaka
559-8510, JAPAN
TEL: 81-6-6614-8467
FAX: 81-6-6614-8493
URL: http://www.mizuno.co.jp (Japanese only)
http://www.mizuno.com (English only)

Registered Office
4-1-23 Kitahama, Chuo-ku, Osaka
541-8538, JAPAN

Tokyo Head Office
3-22 Kanda Ogawa-machi, Chiyodaku, Tokyo
101-8477, JAPAN

Branch Offices and Sales Offices
Nagoya, Kyushu
Hokkaido, Morioka, Niigata, Sendai, Nagano,
Hokuriku, Ohmiya, Atsugi, Shikoku, Hiroshima,
Minami-Kyushu and Okinawa

BAZIE
Overseas Branches

AFURKIE
Mizuno Corporation (U.K.)
612 Reading Road, Winnersh, Wokingham
Berkshire, RG41 5HE, U.K.
TEL: 44-118-936-2100
FAX: 44-118-977-0427
URL: http://www.mizunoeurope.com

RAYXIE
Mizuno Corporation Niderlassung Deutschland
Rosenheimer Strasse 143d
81671 Munchen, GERMANY
TEL: 49-89-45050-0
FAX: 49-89-45050-123

TSVAZIE
Mizuno Corporation (France)
855, Avenue Roger Salengro 92370
Chaville, FRANCE
TEL: 33-1-4115-8711
FAX: 33-1-4115-8710

FEEAFRH

Major Domestic Subsidiary

ST AR
TH03-1314 IRREHEEZEEEMSH 307-5
Mizuno Technics Corporation
307-5 Takada, Yoro-Cho, Yoro-Gun,Gifu
503-1314, JAPAN

BAF
Overseas Subsidiaries

Mizuno USA, Inc.
4925 Avalon Ridge PKWY, 1.J.C.W., Norcross,
Georgia 30071, U.S.A.
TEL: 1-770-840-4747
FAX: 1-770-448-3234
URL: http://www.mizunousa.com

Mizuno Canada Limited
5206 Timberlea Blvd. Mississauga, Ontario,
L4W2S5, CANADA
TEL: 1-905-629-0500
FAX: 1-905-629-0505
URL: http://www.mizunocda.com

Mizuno (Taiwan) Corporation
9F., No.49, Sec.3, Minsheng E.Rd.,
Taipei, Taiwan R.O.C.
TEL: 886-2-2509-5100
FAX: 886-2-2506-4398
URL: http://www.mizuno.com.tw

Mizuno Corporation of Hong Kong Limited
Unit 1010, Level10, Tower 1, Grand Century Place,
193 Prince Edward Road West, Mongkok,
Kowloon, HONG KONG
TEL: 852-2730-7687
FAX: 852-2730-7931

Shanghai Mizuno Corporation Limited
No0.505, Shen Zhuan Road, Zhu jiajiao Town,
Qing Pu, Shanghai, P.R.CHINA
TEL: 86-21-5983-5888
FAX: 86-21-5983-1227

Mizuno (China) Corporation
21F PLAZA 66 (Office Tower)
No.1266 Nan Jing Xi Lu, Shanghai, P.R.CHINA
TEL: 86-21-3222-4688
FAX: 86-21-6288-0308
URL: http://www.mizuno.com.cn

Mizuno Corporation Australia PTY. Limited
UNIT 8, 677 Springvale Road, Mulgrave
Victoria, 3170, AUSTRALIA
TEL: 61-3-9239-7100
FAX: 61-3-9561-7011
URL: http://www.mizuno.com.au
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(1) =HA (200948 ~2010F3 ) OBER

HHADBAREAE. HFRNEEEOE PO EEE P EREDOREHIENREZERICERRNBICHENRSNICHD
D.TIVEAPER FIFREDBUS ICIDENEELS FREBULWRNRIEX U,

BHHEEF K THERTUIEEDILZREDDOHDHDD. BNEEFRARBRLWVIREDREXLIc. —H T,
HEDEL DREE. EEHFEEVEEZRLEUI.

AR—YBERICHBEILCE . SMI DAR—YDDHP . RREADEXRODNSAIK—YDSATRIA IV NDE
EDEHELUC. —FEEXRDFRKHEFRNERIOERE. EVBEARTEZRDITHEVA VR EETSERLULD, S
BEBmPARY LA —5 —RIFEBRIHEB T D E KN ZERUICEESANRSNE L,

CDXRIFBBICHBERLC. S TIV—TDEARETIF. REHIFCEEMRBLEEBELC IR DV 2
ETDEEHIC JO- NV ERECHV cARARZBENIATVR U . e, AR—YRBEFEOIVETHE,
NIT7—VADALICMAEEEDREICKRADCEICEIIANZEE AR —YRELLEZBLCER
ZRRCEDRZDREICBDHIRUIC UDNUEDS. FELDRADCEIEDZNF DI L TET RN, BEXEFEE
WmEEDRU T,

FMNRORMNCBWVWCIE, [EX/OI—TIEEHDS /=TI a1—Xe Yy h—Ya1—AEIA—F—HEBELT
W 747 ADFRERREWMEOZTRUXUc. JIVTRICBVWTHREDARY LA@ZEFOEU TEREICHBLEL
Feh\ BE DR EFICKDEIURREEDI LI,

PITHEG TR PEDENEBEDNRAZRE. FELEERESHALICDDD., ERIERFANERRETFEEISED T
EERABEDODHRICIDEESNR U, BETIRSY =Ty 1—XDRTTEIEZE L TESD . BRTTIFERRICHR
LEULTZ

M EDRER. SHDOEBICOEFLCF. T LBIFINERRFFELLX133E3T28LME (8.2%iF) D
1,487E3BAH. EXAREL 1 E2TEE MR (4.4%iF) D27{E8F3E LM BREMRICOVWCIFAEEER
BE7F2EAMADE L EICKD 1 5E5F4EHME (103.6%18) D30ESTABAMEFDF U, SERFHERSE.
BREMNDOBERICINZ . ANEESEEEIC 5EOT7EAME LURERMAISFTHED . DEESHFEER 1T
9BEAHEXBICHA U EFEICKDAORE 1 FEEHMED 1 682 FHOS MR @ Eb R U,

(2)KEA(2010F4R~20114F38) DREL

201 0FEDHA#RREF. 2009F3AZ ElCHi<KIDOE. ERINGOROEPRBHEEED LZ. ER -FifSR
BOFBBEUICKDIADVIELBRZ 2B DD, A EREFEDHBU KNS ELEDERICLDNERKIZDIDDEBD
FT o CDOKSEABMBBEDOH T ST —T . RR CTHIREEIB LU RBEESEICLILDWVEUL T, 57T
B CRRNEHRZIREICT DEALRERRZHRIIL. SSWIFFRRBICHEINTED. AOBELERMFEICK
DREMDRVBREREANDY TN EHGEL CHUED TERWVDET .

ERICBNTIF AR—YROEVLHEEEEZERICLUEMEEMIBEDSVIRE Y —EXDRMBICKD. §FD
EREOZERICUBLVERECK D AIN—YSIIZE Y R—hU. BE2EEINRAH ORI ZBELET .

Fle BATZICBV TR ERIMOFVWRBERTY —ERZRHCHIBERRDOILERZRD. INZERICL
BN DEHZR > CVWEXT . Ko, EAREER. 2R INRAHI ORI ZH#iEL CEVLDE T,

B EERICKD. SREA CER23F3AHA) DFEERBUICDEXRL TR, &EE7E La 1. 530EM. &= EFR40EM.
EERERAORA. ERESHHAR 1 7EAZRAATEDET .
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Overall results for the fiscal year ended March 31, 2010 &
Outlook for the next fiscal Year ending March 31, 2011

(1) Business overview of this current period (April 2009 - March 2010)

Although corporate profit has improved with gradual recovery in the world economy and the effect of cost
reduction by companies, due to currency fluctuations and difficult situations in employment and income, the
Japanese economy, in this current period, has faced a continuing low level of retail sales.

Regarding world economic conditions, the European and US economies have shown signs of recovery but
retail sales remained a major concern. However, the economy in developing countries has indicated a
relatively strong recovery.

In the sporting goods industry, sports have taken root in everyone’s lifestyles with increased opportunity
for sporting activities and a growing health-conscious trend. The global downturn in the economy during the
last two years decreased the purchasing appetite with consumers’ buying behavior tending to value high
performance products, and consequently high-function and custom-ordered products performed steadily.

In these circumstances, as for the business in Japan, the Mizuno group has promoted intensive cost
reduction, optimized production facilities and conducted product development aggressively with an eye to the
global market. Mizuno has a well-developed brand concept which demands that high performance products
must also match the end user’s expectations by providing opportunities to benefit from product experiences
through various community-based sports events. However, sales and operating income continued to fall.

In Europe and America, the demand for the popular ranges of running shoes with “Mizuno Wave”
technology and soccer boots, showed a steady trend. As for the golf product, custom-ordered sales showed
successful results. However, the influence of the exchange rate impacted unfavorably on sales and income.

As for the business in Asia, although the sales decreased greatly due to falling retail customer demand in
China, operating income has been improved as a result of inventory reduction efforts which have been carried
out since the last fiscal year. In Taiwan, strengthening sales of running shoes continued to add to the success
of sales growth.

As a result, the sales of this current period decreased by JPY13.332 billion, or 8.2 percent from the previous
period, to JPY148.703 billion. The operating profit decreased by JPY126 million, or 4.4 percent from previous
period, to JPY2.783 billion. As for the pre-tax profit, increased by JPY 1.554 billion, or 103.6 percent from
previous period, to JPY3.054 billion due to the reported exchange gain JPY572 million. The net profit
increased by JPY4.015 billion from previous period to JPY1.602 billion caused by an increase of the pre-tax
profit and a significant reduction of loss on revaluation of investments in securities reported in the last fiscal
year by JPY 1.597 billion from the previous period to JPY 19 million.

(2) Business outlook for the next period (April 2010 - March 2011)

It is most likely the Japanese economy will see continued uncertainty due to sluggish economies in foreign
countries, although a positive sign has been seen with the economic rebound from March 2009, including the
rise in corporate profits, high facility operation ratio and recovery in employment/private income situation.
Given that external environment, the Mizuno group, in line with the long-term management policy and based
on its Corporate Philosophy, renewed its commitment to solid management infrastructure, which enables
sustainable growth in the world market in every economic environment. This is an active shift to a highly
stable and growing company with a healthy quality business.

In the Japanese market, the Mizuno group aims to become a highly profitable company, enhancing the
general public’s participation in sports across various generations, while contributing to the growth of a
health-conscious trend. To that end, Mizuno aims to provide high value added marketing services backed by
the expertise of its high-function sporting goods.

In the non-Japanese market, on the other hand, the Mizuno group continues to leverage its strength of
premium specialty products and marketing services to expand market share.

Further, successful establishment of a strong market share will enable penetration into new markets.
Establishing and maintaining a healthy and highly profitable business in non-Japanese markets is an
important component of the Mizuno group strategy.

As a result, Mizuno expects the consolidated sales for the next period to be JPY153.0 billion, the
consolidated operating profit to be JPY4.0 billion, the consolidated pre-tax profit to be JPY4.0 billion and the
consolidated net profit to be JPY1.7 billion.

MiZUNO coRrPORATION [



CONSOLIDATED BALANCE SHEETS

EEEEWERER @aEam)

Thousands of

Millions of Yen U.S. Dollars
AEH (Z4388) For the Fiscal Year Ended March 31 2010
BEDE Assets
TMENERE
Current Assets
i(i%,}%mujsife Deposits 8,499 10,922 9,468 12,493 $134,267
Eﬁiﬁ?j:ﬁgﬁﬁ? Receivable 37,474 36,534 32,782 32,493 349,208
ﬁﬂilfa#me Securities 504 1,607 510 754 8,109
ﬁjirﬁllirf 29,177 28,507 27,454 24,303 261,183
ﬁe%fidﬁ'%iémsets 4,432 4,804 3,318 2,183 23,469
gtg?a{r? 4,234 4,599 4,886 3,844 41,314
%@3 IP\_‘:ILI'!O%vance for Doubtful Accounts (810) (789) (930) (811) (8,718)
ﬁ%lﬁ;lffngt-rAssets 83,513 86,186 77,490 75,261 808,833
ElRR&EE
Fixed Assets
BEEEE
Tangible Fixed Assets
Eﬁ%ﬁgﬁﬁ% 21,596 22,417 21,650 20,497 220,288
ﬁﬁﬁ%ﬁ?ﬁ?ﬁims and Vehicles 1,256 1,159 1,664 1,397 15,022
ﬁtr% 15,253 15,249 15,222 15,203 163,395
%j’ﬂ{%ﬂfn in Progress 442 380 132 41 445
gﬁ% 773 821 903 995 10,698
ﬁ)’t};@r;infb%?iets 39,323 40,027 39,574 38,136 409,848
ﬁﬁi?ﬁ%id Assets 711 726 639 714 7,677
REZDMOERE
Investments and Other Assets
T%fstﬁm@fiﬁ Securities 13,458 9,624 7,681 8,051 86,524
ﬁﬁzji{?mﬁl_oans Receivable 532 491 465 190 2,049
%e%fi?:rﬁ;ngssets 631 1,804 2,169 2,364 25,409
gtﬁ% 10,641 8,652 7,798 7,236 77,772
%fs“sg:llfllﬁance for Doubtful Accounts (3,261) (3,345) (3,159) (3,128) (83,621)
ﬁ%ﬁg@%ﬁ%ﬁaggmer Assets 22,003 17,228 14,956 14,714 158,133
E)El%ixge?isets 62,037 57,982 55,170 53,564 575,658
HESH 145,551 144,169 132,660 128,826 1,384,492

Total Assets

MIZUNO CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES



CONSOLIDATED BALANCE SHEETS

Thousands of
U.S. Dollars

Millions of Yen

JREHA (FE3BHA) For the Fiscal Year Ended March 31 2008 2010
BEDE Liabilities

mEaE

Current Liabilities

SANVFRRUERHE

Notes and Accounts Payable

SRAEAE

Short-term Bank Loans
TFLUREERIIEAE

Current Portion of Long-term Bank Loans
AR —Iw)bR—)(—

Commercial Paper

Z0tth
Others 10,617 11,667 9,135 8,809 94,673

ARESREE 44,631 44,110 40,608 34,175 367,276
Total Current Liabilities ) 4 ’ D ’

EEafE

Long-term Liabilities

REIfEAE
Long-torm Deb 9,800 11,300 9,800 10,800 116,067
ks S

Accrued Pension and Serverance costs

§,‘f§1‘f 6,525 6,452 6,707 6,752 72,569
EEaESst

Total Long-term Liabilities

BfASE
Total Liabilities 61,771 62,743 58,161 52,930 568,840

17,477 17,460 15,819 16,562 $177,992

9,637 8,981 12,153 5,803 62,371

5,500 3,000 3,500 3,000 32,241

1,500 3,000 — — —

814 881 1,045 1,202 12,927

17,140 18,633 17,553 18,755 201,563

HEEDEE Net Assets

HEER
Shareholders’ Equity
BT
Common Stock

BARIRE
Capital Surplus

FERIRE

Retained Earnings

Bt

Treasury Common Stock, at Cost
HEEARSE
Total Shareholders’ Equity

STl - IR RS

Evaluation -Translation Adjustments

Z OfthEffEEss T HA=LRE
Evaluation Adjustments of Securities
BEAY Vs

Deferred hedge gains and losses

TS lERE

Revaluation Reserve for Land

Foreing Currency Translation Adjustments
Sl - RS RS S ET
Total Evaluation -Translation Adjustments

DEGERS

Minority Interest in Consolidated Subsidiaries

EESE
Total Net Assets
aE -HEESS

Total Liabilities, Minority Interest in Consolidated
Subsidiaries and Shareholders’ Equity 145,551 LsaloY 132,660 £28,526 1,384,492

26,137 26,137 26,137 26,137 280,896

31,194 31,195 31,197 31,197 335,279

26,141 27,314 23,657 24,263 260,761

(2,927) (2,971) (3,001) (3,012) (32,372)

80,546 81,676 77,991 78,586 844,564

2,932 1,341 537 1,173 12,613

808 (597) 148 27 299

(1,538) (1,538) (1,540) (1,540) (16,553)

857 377 (2,774) (2,504) (26,919)

3,060 (416) (3,628) (2,843) (30,560)

172 165 137 153 1,649

83,779 81,425 74,499 75,896 815,652

MIZUNO CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES n



CONSOLIDATED STATEMENTS OF INCOME
EEERETEE  @rERm)

Thousands of

Millions of Yen U.S. Dollars
JREHA (FZ[E3AH) For the Fiscal Year Ended March 31 2008 2010
7LS 161,695 174,019 162,036 148,703  $1,598,107
Net Sales
75 LIRS 94,147 102,315 96,213 88,068 946,459
Cost of Sales
FE_LHEFE 67,547 71,703 65,823 60,635 651,647
Gross Profit
55 LHSFEER ° o o o
Gross Profit Ratio (%) 41.8% 41.2% 40.6% 40.8%
IRFEENRU—REEE
Selling, General and Administrative Expenses 60,643 i P RLEse 621,735
AR (18552 BS EERAR) 22,013 23,714 23,133 22,589 242,762
Employees’ Salaries, Bonus and Welfare Expenses
LS 12,086 13,029 12,753 10487 112,712
vertising Expenses
AU 2,428 2,298 2,243 2,311 24,842
Depreciation
g Ot 26,239 24,802 24,783 22,464 241,419
thers
bl 6,904 7,858 2,910 2,783 29,913
Operating Income
SRS 946 1,066 711 1,355 14,571
Non-Operating Income
SEAISR U I =% 316 409 327 260 2,800
Interest and Dividends Income ’
g Ot 629 656 383 1,095 11,772
thers
HERNEA 1,045 1,456 2,121 1,084 11,655
Non-Operating Expenses
SALRIRROES 184 597 560 632 483 5,196
Interest and Discount Expenses
ZDfth 448 896 1,489 601 6,459
Others
R 6,804 7,468 1,500 3,054 32,829

Ordinary Income

FE Rl
Extraordinary Profit 2,665 10 6 3 38

ff’n’”ﬁ?e 871 3,481 1,782 435 4,675
xtraordinary Loss

PUESTIRRISIMARUALES (F55) 8,599 3,997 (275) 2,623 28,192
ncome (Loss) before Income Taxes

BB 1,657 1,405 897 473 5,085

Income Taxes

ENBIE R 4,058 129 1,191 703 7,566

Deferred Income Taxes

DEIRER I 44 42 47 39 430

Minority Interest in Consolidated Subsidiaries

SRR (1R5K) 2,838 2,420 (2,412) 1,406 15,112

Net Income (Loss)

MIZUNO CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES ﬂ



CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS

BTN EEASRE TS

(B BAM Millions of Yen)
(8- FUS$, Thousands of U.S. Dollars)

BXE BRRRE FmRIRE Be#R HEEARGE
REHA (BE3AMK) Ctomkmon Capiltal Re tained 'I'trealfury lr?;e:leholders'
For the Fiscal Year Ended March 31 s SHEls CENITER sied equity
20094383 1RRE 26,137 31,197 23,657 (3,001) 77,991
Balance at March 31, 2009 $280,896 $335,277 $254,249 ($32,260) $838,163
BEHRO0S _ _ 1 1
Sales of treasury stock $2 $12 $14
B DS o o o (11) (11)
Purchase of treasury stock ($123) ($123)
fo® - - (996) o (996)
Dividends ($10,714) ($10,714)
AR - - 1,602 o 1,602
Net income $17,225 $17,225

HEEALUSDOIEE DZEENEE (HER)

Changes in other items than shareholders’ equity, Net

20104383 1RRE 26,137 31,197 24,263 (3,012) 78,586
Balance at March 31, 2010 $280,896 $335,279 $260,761 ($32,372) $844,564
ZDAtE RS it RERE Tl - R DERE HEE
Bt A BREAYVIER  EEATEE RERE EEEAS B9 =5

. Uieslizes Deferred Reversal of Total Minority

REHA (FE3IAH) ggi:]egrl]ze hgdeg(agains Revaluation  Translation Evaluation- Interest in Total Net

For the Fiscal Year Ended March 31 securities and losses %??gxg sl Xé?ggtlrantg]ts ggggﬂ;gﬁéesd e

200943831 BIETE 537 148 (1,540) (2,774) (3,628) 137 74,499

Balance at March 31, 2009 $5,773 $1,594 ($16,553) ($29,815) ($39,000) $1,474 $800,636
BSHROLS _ _ _ _ _ - 1
Sales of treasury stock $14
EEHRORE _ _ _ - . . (11)
Purchase of treasury stock ($123)
RS . _ . _ — — (999)
Dividends ($10,714)
AR o . o . . . 1,602
Net income $17,225
MEBEARUSNDIEEDZEENEE (F458) 636 (120) _ 269 785 16 801
Changes in other items than shareholders’ equity, Net $6,839 ($1,296) $2,896 $8,440 $175 $8,615

201043831 BB 1,173 27 (1,540) (2,504) (2,843) 153 75,896

Balance at March 31, 2010 $12,613 ($299) ($16,553) ($26,919) ($30,560) $1,649 $815,652

MIZUNO CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES m



CONSOLIDATED STATEMENTS OF CASH FLOWS

BfETrvya-JO—E8E @&arEsm)

. Thousands of
Millions of Yen U.S. Dollars
JREIHA (FEE3BHA) For the Fiscal Year Ended March 31 2009 2010
EREHNCKDFryya-T0—
Cash Flows from Operating Activities:
i SRR HRA
Income (Loss) before Income Taxes (275) 2,819 $30,306
TR 2,650 2,734 29,385
Depreciation
PEEIEEEES
Loss on Impairment of Assets o Lz 1,332
IREEHANTS | H 2 DEREE
Increase (Decrease) in Accrued Pension and Severance Costs 738 847 9,108
BfH5 |82 DERER
Increase (Decrease) in Allowance for Doubtful Accounts 151 (46) (500)
Emﬁ%ﬁ% ° ;Q§ﬁ1ﬁ§E%EIHﬁ;E 1,597 19 210
Loss on Evaluation of Securities ’
BfiEESs - R EE Mo ilER
(Gain) Loss on Sale of Securities (2) 106 1,143
SIS NURRECEE
Interest and Dividends Income (327) (260) (2,800)
FIFIE 632 483 5,196
Interest Charges
BIE S AIES o - -
(Gain) Loss on Sale of Fixed Assets
BREEEEERIME
Loss on Disposal of Tangible fixed Assets 74 22 243
Tt LEEDIBRER
(Increase) Decrease in Notes and Accounts Receivable el 2 =
I ENREE DI . (1,011) 3,370 36,224
(Increase) Decrease in Inventories
AN BFBOIEREE
Increase (Decrease) in Notes and Accounts Payable (747) 678 et
RUHBEWEDIERER
Increase (Decrease) in Accrued Consumption Tax (98) 245 2,643
ZDIh5 IHEDIEREE
Increase (Decrease) in Other Allowance (44) 18 193
ZDfth
Others, Net (1,543) 637 6,849
gt
Sub Total 3,559 12,002 128,995
FBRUEHEDZER
Interest and Dividends Received 341 = 2,797
FEDZILEE
Interest Paid (630) (490) (5,267)
EANFIEDSILER
Income Taxes Paid (975) (720) (7,739)
EABEDEMEINA
Proceeds from Refund of Income Taxes 47 54 586
EREEHICKDFryya-TJ0— 2342 11107 119.372

Net Cash Provided by Operating Activities
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CONSOLIDATED STATEMENTS OF CASH FLOWS

— Thousands of
Millions of Yen U.S. Dollars

REHA (F[EE3AH) For the Fiscal Year Ended March 31 2009 2010

BEEHICKDFryya-T0O—

Cash Flows from Investing Activities:

BMEEEFDOEEICKDINA

Proceeds from Redemption of Marketable Securities Lol o o
BREEEEDRSFICKDRIH
Payments for Purchase of Tangible Fixed Assets @712) (1,066) (11,460)
BEEEEDTTAICKDIA
Proceeds from Sale of Tangible Fixed Assets U L 205
EREEEREDRECKDZH
Payments for Purchase of Intangible Fixed Assets (148) (282) (3,039)
EREEEREDTTHICKDINA 1 17
Proceeds from Sales of Intangible Fixed Assets
BREEMIESORSCKDZH
Payments for Purchase of Investments in Securities (1,487) (306) (3,291)
BREBMEESOFTHNCKDIA
Proceeds from Sale of Investments in Securities 2 22 ST
BB HEES DEEC LI e - -
Proceeds from Redemption of Investments in Securities
ERIE S OFEERER 4 o 6
(Increase) Decrease in Short-term Loans Receivable, Net
e N [ _ ) (1)
Disbursement for Long-term Loans Receivable
REIEMEOEIRICEDINA
Proceeds from Collection of Long-term Loans Receivable 26 210 2,257
Z0fth
Others, Net 117 95 1,027
BEEBIC&BFryY1-T0—
Net Cash Provided by Investing Activities (2,535) (777) (8,352)
ESERIC LD+ ryYa-T0—
Cash Flows from Financing Activities:
EHEAZ DFEIEREE
Increase (Decrease) in Short-term Bank Loans, Net 4,472 (6,542) (70,314)
roceeds from Long-term Loans
RHRBAZOREICLDZH
Repayment of Long-term Loans (3:500) (3,500) (37.614)
Increase (Decrease) in Commercial Paper, Net ’
ESHRFERICRBINA 5 1 14
Proceeds from Sale of Treasury Stocks
BHo#HREUSICL DX
Payments for Purchase of Treasury Stocks @37) (1) (123)
HEHICRDEHE IR
Dividends Paid (1,237) (994) (10,691)
DEREN DB EETINEE
Dividends Paid to Minority Stockholder (38) (28) (302)
MEEBICKDFryra-T0O—
Net Cash Provided by Financing Activities (832) (7,156) (76,907)
RERURERENCHRIVEEEE
Effect of Exchange Rate Changes on Cash and Cash Equivalents (429) a7 511
RENVREREMOEREE
Increase (Decrease) in Cash and Cash Equivalents 7,314 3,221 34,623
RENURERSYOHERS
Cash and Cash Equivalents at Beginning of Year 11,429 9,979 107,244

Cash and Cash Equivalents at End of Year
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SEGMENT INFORMATION
TIAVNER (BarERM)

Thousands of

Millions of Yen

U.S. Dollars

JREHA (BEE3AHA) For the Fiscal Year Ended March 31 2010
EERIEIXUM FEE Net Sales by Business Sector

AR—YFRIRTEEZE  Sporting Goods Sales 153,756 165,234 158,239 138,626  $1,489,806

ZDMHDEZE Other Operations 7,938 8,785 8,796 10,077 108,301
EESET Total 161,695 174,019 162,036 148,703 1,598,107
EEREIXAUN EEFZ  Operating Income (Loss) by Business Sector

AR—YFmRERFEE2E  Sporting Goods Sales 6,614 7,594 2,522 2,269 24,394

ZDHDEZE Other Operations 297 260 384 511 5,501

JHENIFEH Unallocated and Eliminations (7) 2 3 1 19
EESE Total 6,904 7,858 2,910 2,783 29,913
FRTEMIRIEI AL EXRFIE  Net Sales by Territory

HA Japan 115,478 121,844 117,041 111,836 1,201,898

BRI Europe 11,212 13,184 11,033 10,089 108,427

KM North and South America 23,764 26,099 22,501 18,441 198,186

FI7F  Asia 11,239 12,890 11,459 8,336 89,595
EEGET Total 161,695 174,019 162,036 148,703 1,598,107
FR7EMARIEOI AN EZ%F#E  Operating Income (Loss) by Territory

HA  Japan 3,172 3,947 2,357 2,193 23,578

FRM - Europe 725 1,121 619 440 4,737

KM North and South America 1,715 1,473 561 203 2,183

FPI7F  Asia 1,317 1,463 (545) (50) (547)

JHENIF2E  Unallocated and Eliminations (25) (147) (82) (3) (39)
EHEGET  Total 6,904 7,858 2,910 2,783 29,913

CONSOLIDATED SALES BY PRODUCT CATEGORY
BmplFE E—EE  (@irEAm) Thousands of

Millions of Yen

U.S. Dollars
JREH (ZE3AH) For the Fiscal Year Ended March 31 2010
AR—YIx7 Sports Wear 34,259 35,161 32,946 29,991 $322,315
N—=Zik—=Jb Baseball 36,525 39,452 38,419 37,340 401,300
)V Golf 34,466 36,223 28,345 24,457 262,842
AR—Y2a1—X  Footwear 27,099 31,843 30,936 28,370 304,894
AF—.77TKR7”  Skiand Mountaineering 5,761 5,847 5,969 5,065 54,443
Z DAt Others 23,581 25,490 25,418 25,418 273,170
=5 Total 161,695 174,019 162,036 150,644 1,618,964

A NOTES:

[ZR—=YDOIT | =03—LT7YITOIT7 BHEIIT . AL LI T7IERE (BFER- VY IRR—)L. JILTBRL)  “Sports Wear’=Excluding Baseball, Softball and Golf

[R=ZR—)V] =8FFk -V TRR—)VRG. FER- VIR R—ILO I 7 K-V INR—)La—X715& “Baseball”’=Baseball/Softball Equipments, Baseball/Softball Apparel, Baseball/Softball Footwear
[JIVZ] =3I 7RG JIVTOIT7 . JTa—X1EE  “Golf’=Golf Equipments, Golf Footwear, Golf Apparel

[ZR—Y2a21—X] =ZAR—Y 21— (LEEDOXS%ZRL)  “Footwear”=Footwear(Excluding Baseball, Golf and Outdoor)

[RF—=FPIRRT7 ] =2F—HAE- DI 7. 7ONTHRB - DI -22—X “Skiand Mountaineering"=Ski Equipments/wear, Outdoor Equipments/Footwear/Wear

[ZDfh] =57y AR—YAR-UI7 -Y1—X RER. ZOthAR—YEERR -V INT L ZOfh  “Others’=Tennis, Table Tennis, Martial Arts & Training, Sports Facilities & Services and Golf School Business etc.
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ANALYSIS OF OPERATION WITH CONSOLIDATED FIGURES

EXRREDT &G

Millions of Yen

Thousands of

FI5188 (#1:55M) PERFORMANCE U.S. Dollars
REHA (FZE3AH) For the Fiscal Year Ended March 31 2007 2008 2009 2010
T L& 161,695 174,019 162,036 148,703  $1,598,107
Net Sales
75 LieR 67,547 71,703 65,823 60,635 651,647
Gross Profit
ﬁ Eﬁiﬁﬁuﬁﬁ (0/0) 0, 0, o, o,
Grous Profit o Nt Salos (%) 41.8% 41.2% 40.6% 40.8%
BRI 6,904 7,858 2,910 2,783 20,913
perating Income
FELEEEANREER (%) o o o o
Operating Income to Net Sales (%) AR R 4% Uk
R 6,804 7,468 1,500 3,054 32,829
rdinary Income
FELEREAEER (%) o
Ordinary Income to Net Sales (%) QBT Al i =17
SRR (1R5K) 2,838 2,420 (2,412) 1,406 15,112
Net Income (Loss)
%J:%é’lﬁ%iﬁﬂﬁﬁ (0/0) 1 .8°/o 1 _40/0 _ R

Net Income to Net Sales (%)

Millions of Yen

Thousands of

WH‘EEUQ{%‘E (#1:F5AM) PROFITABILITY AND EFFICIENCY U.S. Dollars
JREHA (F[EE3AH) For the Fiscal Year Ended March 31 2007 2008 2009 2010
ety 145,551 144,169 132,660 128,826  $1,384,492
Total Assets
AEADEE (B 1.11 1.20 1.16 1.08
Assets Turnover (Turns)
REAREENRR-ROA (%) 4.9% 5.7% 539, 2 00
Return on Assets (%)
BCEAX
Total Shareholders’ Equity 83,607 81,260 74,362 75,743 815,652
HCEAHMBAEE—ROE (%) 3.4% 2.9% . 1.8%
Return on Equity (%)
TEIs B 29,177 28,507 27,454 24,303 261,183
Inventories

Inventory Turnover (Turns)

Millions of Yen

1#%HfcbF—4 (&:/™) PER SHARE DATA

Thousands of
U.S. Dollars

JREHA (F[E3BH) For the Fiscal Year Ended March 31

1 ¥R oD HEBRF% (J85K)
Net Income (Loss) per Share 22.75 19.41 (19.35)

2010
12.86 $0.14

1 ROt EERR
Shareholders’ Equity per Share 20zg e e

607.87 6.53

BRRFITEMRTURRE
Number of Shares Outstanding at Year-end 132,891,217 132,891,217 132,891,217

132,891,217

L BEHOEHNE[P.20] Z8EB T,
NOTES : Please see “Page 20” for a formula of each index.
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FINANCIAL ANALYSIS WITH CONSOLIDATED FIGURES

R —ElG

ZEME @hEFm) STABILITY

— Thousands of
Millions of Yen U.S. Dollars

JREHA (FZ[E3AH) For the Fiscal Year Ended March 31 2010

TRENLEER (%)
Current Ratio (%) 187.1% 195.4% 258.4% 220.2%

EEREE
Working Gapita 38,882 42,076 64,337 41,086 $441,557

JZ=FHh
BN 83,513 86,186 104,945 75,261 808,833

Current Assets

=3 =
mEaE 44,631 44,110 40,608 34,175 367,276

Current Liabilities

% HEiEmEE (B) 064 255 2.60 2.82

Notes and Accounts Receivable Turnover Period (Months)

o LftE 37.474 36,534 32,782 32,493 349,208

Notes and Accounts Receivable

HARHEERARE (7) 1.31 1.20 1.23 1.37

Notes and Accounts Payable Turnover Period (Months)

BAES 17,477 17,460 15,819 16,562 177,992

Notes and Accounts Payable

BoEARLE (%) & @ & 9
Shareholders’ Equity Ratio (%) 57.4% 56.4% 56.1% 58.8%

BEIELE (%) o ° o o
Fined Riio (%) 74.2% 71.4% 74.2% 70.7%

EERMESE (%) °
Fixed Assets-Capitalization (%) 61.6% 58.0% 60.0% 56.7%

EE&E
Frood Atcets 62,037 57,982 55,170 53,564 575,658

EE&HE
Long-torm Liabilties 17,140 18,633 17,553 18,755 201,563

AVZVRA- DLy (f8)
Interest Coverage (Times) B 12.09 14.76 5.12 6.30

- —
SRS R U S E S 316 409 327 260 2,800

Interest and Dividends Income

SHFIRROES M o 560 632 483 5,196

Interest and Discount Expenses

FTYN-TILTA-LIF (%)

Dot Equity Ratlo (%) 31.5% 32.3% 34.2% 25.9%

kb R 26,337 26,281 25,453 19,603 210,679

Interest-bearing Debts

& BREHOEEKIE[P.22] Z8I T,
NOTES : Please see “Page 22” for a formula of each index.
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GROUP CHART OF CONSOLIDATED SUBSIDIARIES as of March 31, 2010

BEFRA—8 2010E38317EE

SALES OF SPORTING GOODS

EM / DOMESTIC
24", NONE

B85 / OVERSEAS

MIZUNO USA, INC.

MIZUNO CANADA LTD.

MIZUNO (TAIWAN) CORPORATION

MIZUNO CORPORATION OF HONG KONG LTD.

MIZUNO (CHINA) CORPORATION

MIZUNO CORPORATION AUSTRALIA PTY.LTD.

PRODUCTION OF SPORTING GOODS

EM /DOMESTIC

=X/ FOZIR (%)
MIZUNO TECHNICS CORPORATION

() =X/ VFZ MU—RIL
MIZUNO INDUSTRY AYAMA CO., LTD.

() EX/AVIXMU—RE
MIZUNO INDUSTRY HAGA CO., LTD.

(#) EX/AVFIZAMU—EE

MIZUNO INDUSTRY SHIKOKU CO., LTD.

() EX/AVFIZARU—KE
MIZUNO INDUSTRY HIKAMI CO., LTD.

SXISUR—R #)
MIZUNO RUNBIRD CO., LTD.

785 / OVERSEAS

MIZUNO CORPORATION OF HONG KONG LTD.

SHANGHAI MIZUNO CORPORATION LTD.

ZDIhDESE
OTHER OPERATIONS

=R / DOMESTIC

#%) TX/VIILRRA
MIZUNO WELLNESS CO., LTD.

#%) X/ T7R=)
MIZUNO AVAIL CORPORATION

SZX/7IWIT7—Y—ER (#%)
MIZUNO ALPHA SERVICE CO., LTD.

85 / OVERSEAS
299 NONE
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NON-CONSOLIDATED BALANCE SHEETS

EEMNER-EM @iEam)

Thousands of

Millions of Yen

U.S. Dollars
JREHA (BEE3AM) For the Fiscal Year Ended March 31 2007 2010
BEEDER Assets
mENEE
Current Assets
RENUTEE
Cash and Time Deposits 5,196 6,977 5,593 7,771 $83,523
EEESiA
Notes Receivable 4,172 3,564 3,368 2,687 28,887
FEis 23,574 23,456 22,877 22,806 245,103
Accounts Receivable ’ ) ) ) )
BifEEss
Marketable Securities 504 1,607 510 754 8,109
pra il =13
Inventories 18,204 17,508 17,746 15,631 167,994
REHEERE
Deferred Tax Assets 3,528 3,776 2,629 1,481 15,926
ZDfth
Others 4,638 4,743 4,423 3,931 42,253
=
Less : Allowance for Doubtful Accounts (401) (424) (557) (470) (5,056)
meEESE
Total Current Assets 59,418 61,210 56,591 54,596 586,740
EE&ERE
Fixed Assets
BREEEEE
Tangible Fixed Assets
BN UEEY
Buildings 18,884 18,422 17,834 17,146 184,267
BMEENUHmERE
Machineries, Equipments and Vehicles 130 131 138 158 1,700
TERENUHR
Tools, Furnitures and Fixtures 285 331 323 261 2,809
Lt 13,253 18,253 13,253 18,233 142,215
Land ’ ’ ’ , )
ERIRENE _ _ _
Construction in Progress 18 200
U—2 & B -
Leased Assets 117 164 1,768
BEEEEESS
Total Tangible Assets 32,553 32,138 31,665 30,981 332,958
EREETEERE
Intangible Fixed Assets 510 448 419 501 5,390
BEZOMOEE
Investments and Other Assets
RERmEss
Investments in Securities 13,251 9,414 7,471 8,011 86,094
TRIER BT
Ts*the?fe?%ngssets 212 1,359 1,803 1,999 21,492
ZDfth
Others 25,472 23,121 22,834 21,863 234,968
=R
Less : Allowance for Doubtful Accounts (3,144) (3,228) (3,148) (3,118) (33,514)
BEZDOMOERESST
Total Investments and Other Assets 35,792 30,666 28,961 28,756 309,040
BEEESET
Total Fixed Assets 68,857 63,252 61,046 60,239 647,388
RESE 128,275 124,463 117,637 114,835 1,234,128

Total Assets

MIZUNO CORPORATION



NON-CONSOLIDATED BALANCE SHEETS

Thousands of

Millions of Yen

U.S. Dollars
JREHA (BEE3AMA) For the Fiscal Year Ended March 31 2008 2010
RIRODEB Liabilities
RENafE
Current Liabilities
XINFH
Notes Payable 239 152 281 231 $2,491
BiE
Accounts Payable 15,381 15,002 18,909 13,653 146,737
EHEAE
Short-term Bank Loans 4,209 3,327 5,781 1,176 12,645
1FEDNIRERREAS
Current Portion of Long-term Bank Loans 5,500 3,000 3,500 3,000 32,241
OR—I)UR—)\— . o —
Commercial Paper 1,500 3,000
ZDfth
Others 7,887 8,543 6,709 6,783 72,896
P I=d=H
Total Current Liabilities 34,718 33,025 30,182 24,845 267,011
E=1i=
Long-term Liabilities
HENURBEAE
Long-term Debt 13,000 14,470 12,900 13,900 149,382
IREHEAIS |5
Accrued Pension and Severance costs 324 353 485 608 6,537
Z DAt
Others 5112 5,190 5,197 5,275 56,694
ElE&East
Total Long-term Liabilities 18,436 20,014 18,582 19,783 212,614
BiNast
Total Liabilities 53,155 53,039 48,764 44,629 479,624
fHEEDER Net Assets
HEER
Shareholders’ Equity
i 26,137 26,137 26,137 26,137 280,896
ommon Stock
s 31,194 31,195 31,197 31,197 335,279
apital Surplus
RlERAE 18,512 17,855 15,394 16,222 174,342
etained Earnings
Bt
Treasury Common Stock, at Cost (2’927) (2’971) (3’001) (3’01 2) (32’372)
WEBEAXSE
Total Shareholders’ Equity 72,916 72,217 69,727 70,545 758,145
SHill - R A RESE
Evaluation, Translation Adjustments
TOMBMFFMERE 2,032 1,341 537 1,173 12,613
valuation Adjustments of Securities
BTNy VigE
Deferred hedge gains and losses 808 (597) 148 27 299
TithEEHELEE
Revaluation Reserve for Land (1,538) (1,538) (1,540) (1,540) (16,553)
Sl - R RS
Total Evaluation, Translation Adjustments 2,203 (793) (854) (338) (3,641)
. ==
'@QEE‘J 75,120 71,423 68,873 70,206 754,504
otal Net Assets
BiE-EESE
Total Liabilities, Minority Interest in Consolidated 128,275 124,463 117,637 114,835 1,234,128

Subsidiaries and Shareholders’ Equity

MIZUNO CORPORATION ]



NON-CONSOLIDATED STATEMENTS OF INCOME
BEREtEE B @wEam)

Thousands of

Millions of Yen U.S. Dollars

JREIHA (FEE3BHA) For the Fiscal Year Ended March 31 2008 2010
ﬁfsﬁf.es 126,249 134,290 127,091 120,222  $1,292,025
iﬁ%@mes 75,520 80,280 75,802 72,517 779,335
?ﬁfﬂiﬁ 50,729 54,009 51,289 47,705 512,690

T o 402%  40.2% 40.4% 39.7%
gjzﬁ?%g;fig:ﬁ%ministraﬁve Expenses 47,403 49,475 48,621 45,336 487,223
Sk Sntton Bones ant Wetas Expases 15775 17001 16874 16604 178,769
rﬁﬁ?ﬁf Expenses 10,115 10,803 10,376 9,067 97,449
5’?@%52% 1,278 1,100 1,127 1,081 11,626
%oﬁrﬂs 20,233 20,569 20,242 18,552 199,379
iﬁfﬁg Income 3,325 4,534 2,668 2,369 25,466
Eﬁf‘,ﬁw Income 1,341 1,216 804 1,416 15,226
e D e == 654 587 429 4,611
%ﬂr@s 753 562 217 987 10,615
E%&%?;ng Expenses 772 1,308 1,885 784 8,432
e o st Exponces 365 304 356 08 3316
%ﬂ:"s 406 1,003 1,529 476 5,116
'ﬁ:ffff Income 3,894 4,442 1,586 3,001 32,261
g?rlﬂcﬁ]aw Profit 6,277 3 0 197 2,127
ﬁ{?ﬂfﬁﬁm Loss 829 3,082 1,693 485 5,214
I?cilié{l?fﬁ)*ggéf ﬁgome Taxes 9,342 1,363 (105) 2,714 29,173
fﬁfxixes 314 249 298 114 1,229
éﬁ%ﬁﬂﬁ% Taxes 3,807 523 812 775 8,332
Al (R X) 5,221 590 (1,216) 1,824 19,612

Net Income (Loss)
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ANALYSIS OF OPERATION WITH NON-CONSOLIDATED FIGURES

EXRREOT -8

Thousands of

$48I54 ('EHM) PERFORMANCE Millions of Yen U.S. Dollars

REHA (BE3I/H) For the Fiscal Year Ended March 31 2007 2008 2009 2010

55L&  Net Sales 126,249 134,290 127,091 120,222 $1,292,025

ST L#SFIEE  Gross Profit 50,729 54,009 51,289 47,705 512,690
55 LE7E EHEFIEER (%) Gross Profit to Net Sales (%) 40.2% 40.2% 40.4% 39.7%

EEFZ  Operating Income 3,325 4,534 2,668 2,369 25,466
SELEEEAIRER (%) Operating Income to Net Sales (%) 2.6% 3.4% 2.1% 2.0%

BEFIEE  Ordinary Income 3,894 4,442 1,586 3,001 32,261
55 FEREFIZEE (%) Ordinary Income to Net Sales (%) 3.1% 3.3% 1.2% 2.5%

LHRSFZSE (FB5K) Net Income (Loss) 5,221 590 (1,216) 1,824 19,612
SE LS EAMEFIERER (%) Net Income to Net Sales (%) 41% 0.4% — —

IR RUSHEM  (240E5m) PROFITABILITY AND EFFICIENCY Millions of Yen "S- Dolare

SREHA (BFE3BH) For the Fiscal Year Ended March 31 2010

HAEA  Total Assets 128,275 124,463 117,637 114,835 $1,234,128
FREAROELER (54  Assets Turnover (Turns) 0.98 1.06 1.03 1.00
HEAREZEFNTHE-ROA (%) Return on Assets (%) 3.0% 41% 2.6% 2.3%

BEC2&ZA Total Shareholders’ Equity 75,120 71,423 68,873 70,206 754,504
BCoBEAZSHFIE—ROE (%) Return on Equity (%) 71% 0.8% — 2.6%

fCIFEIEE  Inventories 18,204 17,508 17,746 15,631 167,994
felsEIE ELERER (EE5EY) Inventory Turnover (Turns) 7.21 7.52 7.07 7.26

HARIEZES XL Number of Employees at Year-end 1,988 2,011 2,029 2,010
EEET1AHEICDFE LS  Net Sales per Employee 64.15 67.16 63.28 59.80 642.67
EEB 1 NHeDFE LFEFIZR  Gross Profit per Employee 25.78 27.01 25.54 23.73 255.02

¥ NOTES:
HWEADER =55 L5 HEAR (e #I7KF1)  Assets Turnover = Net Sales / Total Assets (Yearly Average)
HEARBEN ST = (BEAE+ZIHS - SIERHE) HREX (- BRTY)
BB = SR B EA (s - BRTY)
TeISHEERERR =75 5/ To IS EEE (Hie - #i5RF1I)  Inventory Turnover = Net Sales / Inventories (Yearly Average)
BT ASODIERITHIE - RO ESHICIDEHLTFT,

Return on Equity = Net Income / Total Shareholders’ Equity (Yearly Average)

Return on Assets = (Operating Income + Interest and Dividends Income) / Total Assets (Yearly Average)

Per Employee Data is based on the average number of employees between the beginning and the end of fiscal year.

Thousands of

1#%/cD>—% (2m:/@) PER SHARE DATA Millions of Yen U.S. Dollars
SREEA (BE3BH) For the Fiscal Year Ended March 31 2007 2008 2010

1R TEDHERFEF S (J8K)  Net Income (Loss) per Share 41.84 4.73 (9.76) 14.64 $0.16
1R TEDHIEBEESE  Shareholders’ Equity per Share 602.19 572.84 552.63 563.44 6.06
1#RY7eDECYSE  Cash Dividends per Share 10.00 10.00 8.00 10.00 0.11
BC41EME (%) Pay out Ratio (%) 23.9% 211.4% 68.3%
BATRFITAMRTUHREL  Number of Shares Outstanding at Year-end 132,891,217 132,891,217 132,891,217 132,891,217

¥ NOTES:

TR TED 2 HAREF S (185%) = HHRMRIEE (J85K) HAFRFITEMRICHEL  Net Income (Loss) per Share = Net Income (Loss) / Number of Shares Outstanding at Year-end
1R e DS ERR = SR (HAK) HARFITEMRTUHAEL  Shareholders’ Equity per Share = Shareholders’ Equity / Number of Shares Outstanding at Year-end

Bo A = 1 RS eDECEE 1R EDZHAHIFIES  Pay out Ratio = Cash Dividends per Share / Net Income per Share

MIZUNO CORPORATION i)




FINANCIAL ANALYSIS WITH NON-CONSOLIDATED FIGURES

R — 8RR

Millions of Yen

Thousands of

ZEM (@hEAM) STABILITY U.S. Dollars
JREHA (BEE3AHA) For the Fiscal Year Ended March 31 2010
TEILLZE (%) . . . )
Current Ratio (%) 171.1% 185.3% 187.5% 219.7%
BEER
Working Capital 24,700 28,184 26,409 29,750 $319,729
MEEE
Current Assets 59,418 61 ,210 56,591 54,596 586,740
mENaE
Current Liabilities 34,718 33,025 30,182 24,845 267,011
7o L EERERHAR (R)
Notes and Accounts Receivable Turnover Period (Months) 2.56 2.45 2.55 2.66
7o LfEHE
Notes and Accounts Receivable 27,747 27,020 26,245 25,494 273,990
BEAEBOEHE (B)
Notes and Accounts Payable Turnover Period (Months) 1.53 1.38 1.41 1.47
BAES
Notes and Accounts Payable 15,621 15,154 14,191 13,885 149,228
BHSEARLER (%) 5 ° o o
Shareholders’ Equity Ratio (%) 58.6% 57.4% 58.5% 61.1%
EELLE (%) o o o o
Fixed Ratio (%) 91.7% 88.6% 88.6% 85.8%
BEERBESGE (%) o
Fixed Assets-Capitalization (%) 73.6% 69.2% 69.8% 66.9%
EE&EE
Fixed Assets 68,857 63,252 61,046 60,239 647,388
EEaE
Long-term Liabilities 18,436 20,014 18,582 19,783 212,614
AVEVAN- ALY (8)
Interest Coverage (Times) 10.72 17.07 9.14 9.08
ZHFB MU RIS
Interest and Dividends Income 588 654 587 429 4,611
SHFIBRUEIS 1#
Interest and Discount Expenses 365 304 356 308 3,316
FURTOAF1-LIT (%) . . . .
Debt Equity Ratio (%) 32.2% 33.3% 32.2% 25.7%
FHF 24,209 28,797 22,181 18,076 194,268

Interest-bearing Debts
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o ORENEER=REEE HBR) REEE HR)
BEEA =RBEE (HXR) —RENafE HXR)

7o L fEtEmEnEAR =5t LISE (BE - IRT1) s RSO ES
*75 HEE =RWMFH 7S

BA BB =B AR (8- BRTY) 1y BHbiEa
*BABEB=LFR+EHE

HCEALER=FeEF (BR) #HEAR HR)

EEtbR=EEEE (BR) " BoER (BR)
EERBESE=EETEE HX) (ACER HIR) +EE&fRE HR))

AVIV AN WLy = (BEAR+REFSNOEZIESEE) SHLFISRUES [#

FTybh-TO1T4- L7 =FHFal #X) BSEAR (R)

B FaE=E0EASH FLUARERBEAZH ELUABELEH FLABERIETEF IV - v IIN—/(—+1HERORBEAE

NOTES :
Current Ratio = Current Assets (Fiscal Year-end) / Current Liabilities (Fiscal Year-end)
Working Capital = Current Assets (Fiscal Year-end) - Current Liabilities (Fiscal Year-end)

Accounts Receivable Turnover Period = Accounts Receivable (Yearly Average) / Net Sales per Month
* Accounts Receivable = Notes Receivable + Accounts Receivable

Accounts Payable Turnover Period = Accounts Payable (Yearly Average) / Net Sales per Month
* Accounts Payable = Notes Payable + Accounts Payable

Shareholders’ Equity Ratio = Total Shareholders’ Equity (Fiscal Year-end) / Total Assets (Fiscal Year-end)

Fixed Ratio = Fixed Assets (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)

Fixed Assets-Capitalization = Fixed Assets (Fiscal Year-end) /

(Total Shareholders’ Equity (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end))

Interest Coverage = (Operating Income + Interest and Dividend Income) / Interest and Discount Expenses

Debt Equity Ratio = Interest-bearing Debts (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)

* Interest-bearing Debts = Short-term Bank Loans + Current Portion of Long-term Bank Loans,
Bonds and Convertible Bonds + Commercial Paper + Long-term Debt
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