NON-CONSOLIDATED BALANCE SHEETS

EEMNER-EM @iEam)

Thousands of

Millions of Yen

U.S. Dollars
JREHA (BEE3AM) For the Fiscal Year Ended March 31 2007 2010
BEEDER Assets
mENEE
Current Assets
RENUTEE
Cash and Time Deposits 5,196 6,977 5,593 7,771 $83,523
EEESiA
Notes Receivable 4,172 3,564 3,368 2,687 28,887
FEis 23,574 23,456 22,877 22,806 245,103
Accounts Receivable ’ ) ) ) )
BifEEss
Marketable Securities 504 1,607 510 754 8,109
pra il =13
Inventories 18,204 17,508 17,746 15,631 167,994
REHEERE
Deferred Tax Assets 3,528 3,776 2,629 1,481 15,926
ZDfth
Others 4,638 4,743 4,423 3,931 42,253
=
Less : Allowance for Doubtful Accounts (401) (424) (557) (470) (5,056)
meEESE
Total Current Assets 59,418 61,210 56,591 54,596 586,740
EE&ERE
Fixed Assets
BREEEEE
Tangible Fixed Assets
BN UEEY
Buildings 18,884 18,422 17,834 17,146 184,267
BMEENUHmERE
Machineries, Equipments and Vehicles 130 131 138 158 1,700
TERENUHR
Tools, Furnitures and Fixtures 285 331 323 261 2,809
Lt 13,253 18,253 13,253 18,233 142,215
Land ’ ’ ’ , )
ERIRENE _ _ _
Construction in Progress 18 200
U—2 & B -
Leased Assets 117 164 1,768
BEEEEESS
Total Tangible Assets 32,553 32,138 31,665 30,981 332,958
EREETEERE
Intangible Fixed Assets 510 448 419 501 5,390
BEZOMOEE
Investments and Other Assets
RERmEss
Investments in Securities 13,251 9,414 7,471 8,011 86,094
TRIER BT
Ts*the?fe?%ngssets 212 1,359 1,803 1,999 21,492
ZDfth
Others 25,472 23,121 22,834 21,863 234,968
=R
Less : Allowance for Doubtful Accounts (3,144) (3,228) (3,148) (3,118) (33,514)
BEZDOMOERESST
Total Investments and Other Assets 35,792 30,666 28,961 28,756 309,040
BEEESET
Total Fixed Assets 68,857 63,252 61,046 60,239 647,388
RESE 128,275 124,463 117,637 114,835 1,234,128

Total Assets
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NON-CONSOLIDATED BALANCE SHEETS

Thousands of

Millions of Yen

U.S. Dollars
JREHA (BEE3AMA) For the Fiscal Year Ended March 31 2008 2010
RIRODEB Liabilities
RENafE
Current Liabilities
XINFH
Notes Payable 239 152 281 231 $2,491
BiE
Accounts Payable 15,381 15,002 18,909 13,653 146,737
EHEAE
Short-term Bank Loans 4,209 3,327 5,781 1,176 12,645
1FEDNIRERREAS
Current Portion of Long-term Bank Loans 5,500 3,000 3,500 3,000 32,241
OR—I)UR—)\— . o —
Commercial Paper 1,500 3,000
ZDfth
Others 7,887 8,543 6,709 6,783 72,896
P I=d=H
Total Current Liabilities 34,718 33,025 30,182 24,845 267,011
E=1i=
Long-term Liabilities
HENURBEAE
Long-term Debt 13,000 14,470 12,900 13,900 149,382
IREHEAIS |5
Accrued Pension and Severance costs 324 353 485 608 6,537
Z DAt
Others 5112 5,190 5,197 5,275 56,694
ElE&East
Total Long-term Liabilities 18,436 20,014 18,582 19,783 212,614
BiNast
Total Liabilities 53,155 53,039 48,764 44,629 479,624
fHEEDER Net Assets
HEER
Shareholders’ Equity
i 26,137 26,137 26,137 26,137 280,896
ommon Stock
s 31,194 31,195 31,197 31,197 335,279
apital Surplus
RlERAE 18,512 17,855 15,394 16,222 174,342
etained Earnings
Bt
Treasury Common Stock, at Cost (2’927) (2’971) (3’001) (3’01 2) (32’372)
WEBEAXSE
Total Shareholders’ Equity 72,916 72,217 69,727 70,545 758,145
SHill - R A RESE
Evaluation, Translation Adjustments
TOMBMFFMERE 2,032 1,341 537 1,173 12,613
valuation Adjustments of Securities
BTNy VigE
Deferred hedge gains and losses 808 (597) 148 27 299
TithEEHELEE
Revaluation Reserve for Land (1,538) (1,538) (1,540) (1,540) (16,553)
Sl - R RS
Total Evaluation, Translation Adjustments 2,203 (793) (854) (338) (3,641)
. ==
'@QEE‘J 75,120 71,423 68,873 70,206 754,504
otal Net Assets
BiE-EESE
Total Liabilities, Minority Interest in Consolidated 128,275 124,463 117,637 114,835 1,234,128

Subsidiaries and Shareholders’ Equity
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NON-CONSOLIDATED STATEMENTS OF INCOME
BEREtEE B @wEam)

Thousands of

Millions of Yen U.S. Dollars

JREIHA (FEE3BHA) For the Fiscal Year Ended March 31 2008 2010
ﬁfsﬁf.es 126,249 134,290 127,091 120,222  $1,292,025
iﬁ%@mes 75,520 80,280 75,802 72,517 779,335
?ﬁfﬂiﬁ 50,729 54,009 51,289 47,705 512,690

T o 402%  40.2% 40.4% 39.7%
gjzﬁ?%g;fig:ﬁ%ministraﬁve Expenses 47,403 49,475 48,621 45,336 487,223
Sk Sntton Bones ant Wetas Expases 15775 17001 16874 16604 178,769
rﬁﬁ?ﬁf Expenses 10,115 10,803 10,376 9,067 97,449
5’?@%52% 1,278 1,100 1,127 1,081 11,626
%oﬁrﬂs 20,233 20,569 20,242 18,552 199,379
iﬁfﬁg Income 3,325 4,534 2,668 2,369 25,466
Eﬁf‘,ﬁw Income 1,341 1,216 804 1,416 15,226
e D e == 654 587 429 4,611
%ﬂr@s 753 562 217 987 10,615
E%&%?;ng Expenses 772 1,308 1,885 784 8,432
e o st Exponces 365 304 356 08 3316
%ﬂ:"s 406 1,003 1,529 476 5,116
'ﬁ:ffff Income 3,894 4,442 1,586 3,001 32,261
g?rlﬂcﬁ]aw Profit 6,277 3 0 197 2,127
ﬁ{?ﬂfﬁﬁm Loss 829 3,082 1,693 485 5,214
I?cilié{l?fﬁ)*ggéf ﬁgome Taxes 9,342 1,363 (105) 2,714 29,173
fﬁfxixes 314 249 298 114 1,229
éﬁ%ﬁﬂﬁ% Taxes 3,807 523 812 775 8,332
Al (R X) 5,221 590 (1,216) 1,824 19,612

Net Income (Loss)
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ANALYSIS OF OPERATION WITH NON-CONSOLIDATED FIGURES

EXRREOT -8

Thousands of

$48I54 ('EHM) PERFORMANCE Millions of Yen U.S. Dollars

REHA (BE3I/H) For the Fiscal Year Ended March 31 2007 2008 2009 2010

55L&  Net Sales 126,249 134,290 127,091 120,222 $1,292,025

ST L#SFIEE  Gross Profit 50,729 54,009 51,289 47,705 512,690
55 LE7E EHEFIEER (%) Gross Profit to Net Sales (%) 40.2% 40.2% 40.4% 39.7%

EEFZ  Operating Income 3,325 4,534 2,668 2,369 25,466
SELEEEAIRER (%) Operating Income to Net Sales (%) 2.6% 3.4% 2.1% 2.0%

BEFIEE  Ordinary Income 3,894 4,442 1,586 3,001 32,261
55 FEREFIZEE (%) Ordinary Income to Net Sales (%) 3.1% 3.3% 1.2% 2.5%

LHRSFZSE (FB5K) Net Income (Loss) 5,221 590 (1,216) 1,824 19,612
SE LS EAMEFIERER (%) Net Income to Net Sales (%) 41% 0.4% — —

IR RUSHEM  (240E5m) PROFITABILITY AND EFFICIENCY Millions of Yen "S- Dolare

SREHA (BFE3BH) For the Fiscal Year Ended March 31 2010

HAEA  Total Assets 128,275 124,463 117,637 114,835 $1,234,128
FREAROELER (54  Assets Turnover (Turns) 0.98 1.06 1.03 1.00
HEAREZEFNTHE-ROA (%) Return on Assets (%) 3.0% 41% 2.6% 2.3%

BEC2&ZA Total Shareholders’ Equity 75,120 71,423 68,873 70,206 754,504
BCoBEAZSHFIE—ROE (%) Return on Equity (%) 71% 0.8% — 2.6%

fCIFEIEE  Inventories 18,204 17,508 17,746 15,631 167,994
felsEIE ELERER (EE5EY) Inventory Turnover (Turns) 7.21 7.52 7.07 7.26

HARIEZES XL Number of Employees at Year-end 1,988 2,011 2,029 2,010
EEET1AHEICDFE LS  Net Sales per Employee 64.15 67.16 63.28 59.80 642.67
EEB 1 NHeDFE LFEFIZR  Gross Profit per Employee 25.78 27.01 25.54 23.73 255.02

¥ NOTES:
HWEADER =55 L5 HEAR (e #I7KF1)  Assets Turnover = Net Sales / Total Assets (Yearly Average)
HEARBEN ST = (BEAE+ZIHS - SIERHE) HREX (- BRTY)
BB = SR B EA (s - BRTY)
TeISHEERERR =75 5/ To IS EEE (Hie - #i5RF1I)  Inventory Turnover = Net Sales / Inventories (Yearly Average)
BT ASODIERITHIE - RO ESHICIDEHLTFT,

Return on Equity = Net Income / Total Shareholders’ Equity (Yearly Average)

Return on Assets = (Operating Income + Interest and Dividends Income) / Total Assets (Yearly Average)

Per Employee Data is based on the average number of employees between the beginning and the end of fiscal year.

Thousands of

1#%/cD>—% (2m:/@) PER SHARE DATA Millions of Yen U.S. Dollars
SREEA (BE3BH) For the Fiscal Year Ended March 31 2007 2008 2010

1R TEDHERFEF S (J8K)  Net Income (Loss) per Share 41.84 4.73 (9.76) 14.64 $0.16
1R TEDHIEBEESE  Shareholders’ Equity per Share 602.19 572.84 552.63 563.44 6.06
1#RY7eDECYSE  Cash Dividends per Share 10.00 10.00 8.00 10.00 0.11
BC41EME (%) Pay out Ratio (%) 23.9% 211.4% 68.3%
BATRFITAMRTUHREL  Number of Shares Outstanding at Year-end 132,891,217 132,891,217 132,891,217 132,891,217

¥ NOTES:

TR TED 2 HAREF S (185%) = HHRMRIEE (J85K) HAFRFITEMRICHEL  Net Income (Loss) per Share = Net Income (Loss) / Number of Shares Outstanding at Year-end
1R e DS ERR = SR (HAK) HARFITEMRTUHAEL  Shareholders’ Equity per Share = Shareholders’ Equity / Number of Shares Outstanding at Year-end

Bo A = 1 RS eDECEE 1R EDZHAHIFIES  Pay out Ratio = Cash Dividends per Share / Net Income per Share
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FINANCIAL ANALYSIS WITH NON-CONSOLIDATED FIGURES

R — 8RR

Millions of Yen

Thousands of

ZEM (@hEAM) STABILITY U.S. Dollars
JREHA (BEE3AHA) For the Fiscal Year Ended March 31 2010
TEILLZE (%) . . . )
Current Ratio (%) 171.1% 185.3% 187.5% 219.7%
BEER
Working Capital 24,700 28,184 26,409 29,750 $319,729
MEEE
Current Assets 59,418 61 ,210 56,591 54,596 586,740
mENaE
Current Liabilities 34,718 33,025 30,182 24,845 267,011
7o L EERERHAR (R)
Notes and Accounts Receivable Turnover Period (Months) 2.56 2.45 2.55 2.66
7o LfEHE
Notes and Accounts Receivable 27,747 27,020 26,245 25,494 273,990
BEAEBOEHE (B)
Notes and Accounts Payable Turnover Period (Months) 1.53 1.38 1.41 1.47
BAES
Notes and Accounts Payable 15,621 15,154 14,191 13,885 149,228
BHSEARLER (%) 5 ° o o
Shareholders’ Equity Ratio (%) 58.6% 57.4% 58.5% 61.1%
EELLE (%) o o o o
Fixed Ratio (%) 91.7% 88.6% 88.6% 85.8%
BEERBESGE (%) o
Fixed Assets-Capitalization (%) 73.6% 69.2% 69.8% 66.9%
EE&EE
Fixed Assets 68,857 63,252 61,046 60,239 647,388
EEaE
Long-term Liabilities 18,436 20,014 18,582 19,783 212,614
AVEVAN- ALY (8)
Interest Coverage (Times) 10.72 17.07 9.14 9.08
ZHFB MU RIS
Interest and Dividends Income 588 654 587 429 4,611
SHFIBRUEIS 1#
Interest and Discount Expenses 365 304 356 308 3,316
FURTOAF1-LIT (%) . . . .
Debt Equity Ratio (%) 32.2% 33.3% 32.2% 25.7%
FHF 24,209 28,797 22,181 18,076 194,268

Interest-bearing Debts
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o ORENEER=REEE HBR) REEE HR)
BEEA =RBEE (HXR) —RENafE HXR)

7o L fEtEmEnEAR =5t LISE (BE - IRT1) s RSO ES
*75 HEE =RWMFH 7S

BA BB =B AR (8- BRTY) 1y BHbiEa
*BABEB=LFR+EHE

HCEALER=FeEF (BR) #HEAR HR)

EEtbR=EEEE (BR) " BoER (BR)
EERBESE=EETEE HX) (ACER HIR) +EE&fRE HR))

AVIV AN WLy = (BEAR+REFSNOEZIESEE) SHLFISRUES [#

FTybh-TO1T4- L7 =FHFal #X) BSEAR (R)

B FaE=E0EASH FLUARERBEAZH ELUABELEH FLABERIETEF IV - v IIN—/(—+1HERORBEAE

NOTES :
Current Ratio = Current Assets (Fiscal Year-end) / Current Liabilities (Fiscal Year-end)
Working Capital = Current Assets (Fiscal Year-end) - Current Liabilities (Fiscal Year-end)

Accounts Receivable Turnover Period = Accounts Receivable (Yearly Average) / Net Sales per Month
* Accounts Receivable = Notes Receivable + Accounts Receivable

Accounts Payable Turnover Period = Accounts Payable (Yearly Average) / Net Sales per Month
* Accounts Payable = Notes Payable + Accounts Payable

Shareholders’ Equity Ratio = Total Shareholders’ Equity (Fiscal Year-end) / Total Assets (Fiscal Year-end)

Fixed Ratio = Fixed Assets (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)

Fixed Assets-Capitalization = Fixed Assets (Fiscal Year-end) /

(Total Shareholders’ Equity (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end))

Interest Coverage = (Operating Income + Interest and Dividend Income) / Interest and Discount Expenses

Debt Equity Ratio = Interest-bearing Debts (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)

* Interest-bearing Debts = Short-term Bank Loans + Current Portion of Long-term Bank Loans,
Bonds and Convertible Bonds + Commercial Paper + Long-term Debt
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