NON-CONSOLIDATED BALANCE SHEETS

EEMNER-EM @iEam)

- Thousands of
Millions of Yen U.S. Dollars
JREHA (BEE3AM) For the Fiscal Year Ended March 31 2008 2009 2010 2011
BEDEE Assets
[(7EhEEE] Current Assets
RENUESE
Cash and Time Deposits 6,977 5,593 7,771 7,689 $92,475
SEFR
Notes Receivable 3,564 3,368 2,687 2,752 33,097
e 23,456 22,877 22,806 22,658 272,502
Accounts Receivable , , ) ) )
BifmEEs
Marketable Securities 1,607 510 754 755 9,086
pravzNili=:3
Inventories 17,508 17,746 15,631 15,584 187,424
BRI ERE
Deferred Tax Assets 3,776 2,629 1,481 1,816 21,849
Z DAt
Others 4,743 4,423 3,931 4,234 50,930
= EEEA
Less : Allowance for Doubtful Accounts (424) (657) (470) (672) (8,093)
mENEESET
Total Current Assets 61,210 56,591 54,596 54,818 659,270
[EIEEEE] Fixed Assets
BREEERE
Tangible Fixed Assets
BEYMUEEY
Buildings 18,422 17,834 17,146 16,536 198,876
BiRENVEmERE
Machineries, Equipments and Vehicles 131 138 158 172 2,078
TERENUHSR
Tools, Furnitures and Fixtures 331 323 261 323 3,890
it
Land 13,253 13,253 13,233 18,214 158,928
EEERIRENE _ _ 18 o -
Construction in Progress
U—X&EE .
Leased Assets 117 164 190 2,292
BHEEEESE
Total Tangible Assets 32,138 31,665 30,981 30,438 366,063
B EEERE
Intangible Fixed Assets 448 419 501 613 7,383
BEZDhOERE
Investments and Other Assets
BERIMEEE
Investments in Securities 9,414 7,471 8,011 7,099 85,383
BRIEHEERE
Deferred Tax Assets 1,359 1,803 1,999 2,077 24,985
Z DAt
Others 23,121 22,834 21,863 21,152 254,395
= (R
Less : Allowance for Doubtful Accounts (3,228) (3,148) (3,118) (3,152) (87,911)
BEEZOMDOEESET
Total Investments and Other Assets 30,666 28,961 28,756 27,177 326,583
BE&EESE
Total Fixed Assets 63,252 61,046 60,239 58,229 700,299
Rt 124,463 117,637 114,835 113,048 1,359,569

Total Assets
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NON-CONSOLIDATED BALANCE SHEETS

Thousands of
U.S. Dollars

Millions of Yen

JREHE (FE3AH) For the Fiscal Year Ended March 31 2011

BEDEB Liabilities

[;ZEh&({E] Current Liabilities
ZINFH

Notes Payable 152 281 231 236 $2,846
%ﬁfts Payable 15,002 13,909 18,653 14,775 177,697
S%ﬁﬁﬂiﬁqﬁgank Loans 3,327 5,781 1,176 1,177 14,164
éﬁiﬁﬁiﬁa ﬁ%irm Bank Loans 3,000 3,500 3,000 6,000 72,159
oo fover. 3,000 — -~ -
;gj? 8,543 6,709 6,783 6,587 79,230
ﬁﬂ%ﬁﬁ] Liabilities 33,025 30,182 24,845 28,777 346,096

[EE&{&E] Long-term Liabilities

3§Ei%§iﬁi§)\ﬁ 14,470 12,900 13,900 8,850 106,434
Ecﬂz%fj?ﬁelﬁc% and Severance costs 353 485 608 735 8,850
;r?gr{gj 5,190 5,197 5,275 5,743 69,068
Eﬁ%lfﬁim Liabilities 20,014 18,582 19,783 15,328 184,352
%)Eﬁigatilities 53,039 48,764 44,629 44,106 530,448

HEEDEE Net Assets

[#FEE 7] Shareholders’ Equity

A&
Common Stock 26,137 26,137 26,137 26,137 314,341
BARFIRE
Capital Surplus 31,195 31,197 31,197 31,197 375,199
FBRR=E
Retained Earnings 17,855 15,394 16,222 15,950 191,833
T ommon Stook, at Cost (2,971) (3,001) (3,012) (3022)  (36,346)
WEEAXGET
Total Shareholders’ Equity 72,217 69,727 70,545 70,263 845,027
5T - #REEZ=ZEZE] Evaluation, Translation Adjustments
TOMBIMELS =R 1,341 537 1,173 668 8,042
Evaluation Adjustments of Securities ? ’ 2
RIENY UIES
Deferred hedge gains and losses (597) 148 27 (492) (5,924)
P
iiﬁjﬂ?ﬁfﬁe for Land (1,538) (1,540) (1,540) (1,498) (18,024)
BaliREEI=b -ty
Total Evaluation, Translation Adjustments (793) (854) (338) (1,322) (15,907)
@ﬁ&n%‘l’ 71,423 68,873 70,206 68,941 829,120
otal Net Assets
aE -HEESS
Total Liabilities, Minority Interest in Consolidated 124,463 117,637 114,835 113,048 1,359,569

Subsidiaries and Shareholders’ Equity
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NON-CONSOLIDATED STATEMENTS OF INCOME

BEREtEE B @wEam)

Millions of Yen

Thousands of

U.S. Dollars
JREHA (BEE3AHA) For the Fiscal Year Ended March 31 2008 2009 2010 2011
ﬁfsﬁes 134,290 127,091 120,222 119,778 $1,440,512
iﬁ%fgﬁales 80,280 75,802 72,517 71,533 860,292
Z L 54,009 51,289 47,705 48,245 580,220
?mi"i"f‘,fﬁfaﬁo (%) 40.2% 40.4% 39.7% 40.3%
gjzﬁ?%g;f;i:g:ﬁ%ministraﬁve Expenses 49,475 48,621 45,336 45,541 547,705
éﬁ%ﬁiﬁiﬁ B_E’nufizgxﬁ)re Expenses 17,001 16,874 16,634 16,676 200,556
rL\A_ZéI\:,eEnE,% Expenses 10,803 10,376 9,067 8,899 107,035
ﬂiéfg%ﬁiﬁn 1,100 1,127 1,081 1,105 13,293
%o?ﬂﬂs 20,569 20,242 18,552 18,860 226,821
C:i%rzl{i?g Income 4,534 2,668 2,369 2,703 32,515
E%&gﬁng Income 1,216 804 1,416 1,160 13,957
st and D o 654 587 429 714 859
%oﬂrms 562 217 987 445 5,358
Eﬁfﬂng Expenses 1,308 1,885 784 749 9,014
%iézjslt%ﬁd%%ilﬁt Expenses 304 356 308 263 3,167
%ﬁ?ﬁ:—l 1,003 1,529 476 486 5,846
éér;'%::lajr?mcome 4,442 1,586 3,001 3,114 37,458
gtgrgilﬂcﬁlaw Profit 3 0 197 5 72
gﬁgfﬁaw Loss 3,082 1,693 485 1,724 20,744
I?cilié('llgfﬁ)*gggf ﬁgome Taxes 1,363 (105) 2,714 1,395 16,786
f,iﬁ}zixes 249 298 114 208 2,504
Ei{::zﬁ%ﬁ%ff Taxes 528 812 775 171 2,063
SRR (R 590 (1,216) 1,824 1,015 12,219

Net Income (Loss)
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ANALYSIS OF OPERATION WITH NON-CONSOLIDATED FIGURES

EXRREOT -8

Millions of Yen Thousands of

#1551 PERFORMANCE (&fi:H7M) U.S. Dollars

REHA (BE3I/H) For the Fiscal Year Ended March 31 2011

55L&  Net Sales 134,290 127,091 120,222 119,778 $1,440,512

ST L#SFIEE  Gross Profit 54,009 51,289 47,705 48,245 580,220
75 _LE5E HHAFIER (%) Gross Profit to Net Sales (%) 40.2% 40.4% 39.7% 40.3%

EEFZ  Operating Income 4,534 2,668 2,369 2,703 32,515
St LEEEERIEE (%) Operating Income to Net Sales (%) 3.4% 2.1% 2.0% 2.3%

BEFIEE  Ordinary Income 4,442 1,586 3,001 3,114 37,458
55 EEREFIEE (%) Ordinary Income to Net Sales (%) 3.3% 1.2% 2.5% 2.6%

LHRSFZSE (FB5K) Net Income (Loss) 590 (1,216) 1,824 1,015 12,219
SE LS HMEFZEER (%) Net Income to Net Sales (%) 0.4% — 1.5% 0.8%

IRZMERUSHEPE  PROFITABILITY AND EFFICIENCY  (Ei:E75F) Millions of Yen "S- Dolare

SREHA (BFE3BH) For the Fiscal Year Ended March 31 2011

HAEA  Total Assets 124,463 117,637 114,835 113,048 $1,359,569
FREAROELER (54  Assets Turnover (Turns) 1.06 1.03 1.00 1.05
HEAREZEFNTHE-ROA (%) Return on Assets (%) 4.1% 2.6% 2.3% 3.0%

BEC2&ZA Total Shareholders’ Equity 71,423 68,873 70,206 68,941 829,120
BCoBEAZSHFIE—ROE (%) Return on Equity (%) 0.8% = 2.6% 1.5%

fCIFEIEE  Inventories 17,508 17,746 15,631 15,584 187,424
fe IS EEEOERER ([T#54) Inventory Turnover (Turns) 7.52 7.07 7.26 7.67

HARIEZES XL Number of Employees at Year-end 2,011 2,029 2,010 1,983
EEET1AHEICDFE LS  Net Sales per Employee 67.16 63.28 59.80 59.99 721.47
EEB 1 NHeDFE LFEFIZR  Gross Profit per Employee 27.01 25.54 23.73 24.16 290.56

= NOTES :

HEANEGR =T LT HEL (5 BRTH)

HEAEREAEE = (EXFIE+Z0FR - ZNEYE) HER HE - PRTH)
BHCEASMAAIRR = ST BCE4 (B8 - 3R T9)

Tl HIBEDIRR =5 L8 TS HEE (HE - RT)

ERE 1 ASDDIERIFHE - RO FHIEEEHICIOEHUTE T,

Assets Turnover = Net Sales / Total Assets (Yearly Average)

Return on Assets = (Operating Income + Interest and Dividends Income) / Total Assets (Yearly Average)

Return on Equity = Net Income / Total Shareholders’ Equity (Yearly Average)

Inventory Turnover = Net Sales / Inventories (Yearly Average)

Per Employee Data is based on the average number of employees between the beginning and the end of fiscal year.

187D —% PER SHARE DATA (&fi:M) Yen V-5 Dollars
SREEA (BE3BH) For the Fiscal Year Ended March 31 2009 2011

1R TEDHERFEF S (J8K)  Net Income (Loss) per Share 4.73 (9.76) 14.64 8.15 $0.10
1R TEDHIEBEESE  Shareholders’ Equity per Share 572.84 552.63 563.44 553.39 6.66
1#RY7eDECYSE  Cash Dividends per Share 10.00 8.00 10.00 10.00 0.12
BC41EME (%) Pay out Ratio (%) 211.4% — 68.3% 122.7%
HAZRFITRMTASEL  Number of Shares Outstanding at Year-end 132,891,217 132,891,217 132,891,217 132,891,217

p=

1RSI e D EREF % (HBK) = ZEBRUFI (1BK) ~HARFTAMIUE
1R e DTSSR = {EERR (HBR) BARFI TAMRIURE

Eom = 1R DB E 1R e D EBGF %

NOTES :

Net Income (Loss) per Share = Net Income (Loss) / Number of Shares Outstanding at Year-end
Shareholders’ Equity per Share = Shareholders’ Equity / Number of Shares Outstanding at Year-end
Pay out Ratio = Cash Dividends per Share / Net Income per Share
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FINANCIAL ANALYSIS WITH NON-CONSOLIDATED FIGURES

R — 8RR

Millions of Yen Thousands of

ZEM STABILITY (Efi1:EH5M) U.S. Dollars
JREIHA (FEE3BHA) For the Fiscal Year Ended March 31 2008 2009 2010 2011
A 185.3%  187.5%  219.7% 190.5%
%ﬁﬁﬁzapnm 28,184 26,409 29,750 26,040 $313,174

é”ﬁ?ﬁisets 61,210 56,591 54,596 54,818 659,270

gﬁ%ﬁbi,mes 33,025 30,182 24,845 28,777 346,096
N?géfff A@cffﬁfiézizlable Turnover Period (Months) 2.45 2.55 2.66 2.55

Eiﬁf Accounts Receivable 27,020 26,245 25,494 25,410 305,599
i@ﬁﬁ?ﬁiﬁiﬁ éa}?/;ble Turnover Period (Months) 1.38 1.41 1.47 1.45

Eéﬁi%d Accounts Payable 15,154 14,191 13,885 15,012 180,544
?gﬁﬁiﬁféjﬁy Ratio (%) 57.4% 58.5% 61.1% 61.0%
Eﬁtﬁié‘@) 88.6% 88.6% 85.8% 84.5%
Eﬁ%ﬂfﬁiﬁﬁaﬁm ) 69.2% 69.8% 66.9% 69.1%

BEAE 63,252 61,046 60,239 58,229 700,299

EE_%E Lisbilities 20,014 18,582 19,783 15,328 184,352
el () 17.07 9.14 9.08 12.99

oert an Do s 654 567 429 4 859

Iﬁ:ﬁtﬂ?ﬁ%giﬂrﬁ Expenses 304 356 308 263 3,167
ARt 33.3% 32.2% 25.7% 23.2%

,ﬁjﬁﬁ_’i‘fﬁng Debts 23,797 22,181 18,076 16,027 192,757
E NOTES :

RELE=REEE (BR) HEafE BR)

BinEA=REEE (BX) —RaafE (BX)

7o L fRtECIER AR =50 Lt (RS - IRT1Y) 1o R LS

*50 LRE=RWMFR A7 HE

BAGRBLEHE =8 A RS (M8 RTY) 1 AHbT LS

*HARH =L FRA+BHE

BoEALE=ACEFR (FR) HEF (FR)

BEttR=EERE (HR) /HEEK (BX)

BERAEGE=EEEE (BX) / (BCEF (BX) +EE&E BR))

AVFVAN- WMLy Y= (EEFIE+RRASROZNESE) /SHLFSROES

Ty IOAT4- LA =FFFaR(R) /BSEX (BEXR)

*BHFEE=AHEAZH FLNRERBEAZ - FLUNRELR+
1ELARBERIEH E+ IV — Vv IIX— -+ ERORBEAR

Current Ratio = Current Assets (Fiscal Year-end) / Current Liabilities (Fiscal Year-end)

Working Capital = Current Assets (Fiscal Year-end) - Current Liabilities (Fiscal Year-end)

Accounts Receivable Turnover Period = Accounts Receivable (Yearly Average) / Net Sales per Month

*k Accounts Receivable = Notes Receivable + Accounts Receivable

Accounts Payable Turnover Period = Accounts Payable (Yearly Average) / Net Sales per Month

sk Accounts Payable = Notes Payable + Accounts Payable

Shareholders’ Equity Ratio = Total Shareholders’ Equity (Fiscal Year-end) / Total Assets (Fiscal Year-end)
Fixed Ratio = Fixed Assets (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)

Fixed Assets-Capitalization = Fixed Assets (Fiscal Year-end) /

(Total Shareholders’ Equity (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end))

Interest Coverage = (Operating Income + Interest and Dividend Income) / Interest and Discount Expenses
Debt Equity Ratio = Interest-bearing Debts (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)
*k Interest-bearing Debts = Short-term Bank Loans + Current Portion of Long-term Bank Loans,

Bonds and Convertible Bonds + Commercial Paper + Long-term Debt
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